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[lepen orpomubiM 3aaHHeM wWTa6G-KBAPTHPBI OAHOrO M3
KpynHeHIIHX amepHKauckux OGankoB — «CHTHKOPNO-
peitn» B Holo-Hopke yeranosaen rurantckuii rao6yc. Ha
HEM — MHOXECTBO CBETSLIHXCH TOYEK, PACNONOKEHHBIX Ha
repputopun CIIA u necsitkoB apyrux crpan. OHu aeMOH-
CTPHPYIOT BCeMHPHYIO ceThb puananos 6anka. [lo coceacray
B rpOMajiax H3 CTEKJa H CTaJAH HAXOANTCH rOJOBHLIE KOH-
TOPbl APYrHX GaHKOB-rHranToB. M B KaX/a0M H3 KpynHbiX
AMEPHKAHCKHX ropoaoB Hanbosiee ApKHMH (parmMeHTamu
COBPEMEHHOI0 apXHTEKTYPHOro OOJHKA BLICTYNAWT 3/1a-
HH5-HEGOCKpeOH, CAMHM CBOHM BHIAOM peKJaMHpYiOlLHe
MOLLLb H BJIHATENbHOCTH GAHKOB, YbH WITA6-KBAPTHPH pas-
MECTH/JIHCh HA MHOrOYHCJAEHHbIX sraxkax. JIo6o#h H3 3ITHX
6aHKOB MOr Gbl HAJIOMHHHPOBATH rA06YC COTHAMH OrHeH
AN JIEMOHCTPALHH noApasjeneHuii 6aHKa «aoMa» W 3a
rpaHHIen.

Banku ceroamsi, Kak W npexie, CAyXaT BEPXOBHOMY
6oXecTBY — amepHKaHckomy aoanapy. Kpynuehwne w3
HHX MPOAO/KAIT HIrpaTh pOJib HEPBHBLIX UEHTPOB KallH-
TaaucTHyeckoro Gusneca. M Bmecre ¢ Tem B xapakrepe H
macwrabax AesiTeNIbHOCTH GAHKOB, B HX BJAHSAHHH Ha CO-
UHAJNbHO-3KOHOMHYECKYI0O  JKH3Hb  KalHTAJHCTHYECKHX
CTPaH, HAa NPOLECCHl, NPOHCXOARLIHE B MHpPE, NPOH3OLIIH
KAuecTBeHHME NnepeMeHbl.

Kasanoch G, TEPMHH «TPaHCHAUHOHA/IbHBIE KOPOpa-
IUHH>» HE TAK dBHO NMOSIBHJCH HA CTPAHHLAX CNELHANbHBIX
IKOHOMHYECKHX HecaeaoBanuit. Ho yxe ceftuac npoGaemsbl,
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NOPOXKACHHLIE HOBLIMH THraHTaMH MHpoBoro OGH3Heca,
MPHBJAEKAKT K cebe NPHCTANLHOS BHHMAHHE MHOIHX Jloaei
B pasHeix ctpavax. Onn 06CyXAa10TCA B LWHPOKOR npecce
H HA NAapJaMEHTCKHX CECCHAX, B MEXIPABHTE]bCTBEHHbIX
neperosopax, 8 Oprannzaumn O6veaunennsix Haunit, du-
FYPHPYIOT B NAPTHAHBLIX NPOrpaMMax, B NETHUHAX 6acTyiO-
wHx pabounx. M sro ne cayyaiino. Hanboaee saxune 3K0-
HOMHYECKHE, COUHANbHLIE H NOJHTHYECKHE NTPOLLECChl B Ka-
MHTAJHCTHYECKOM MHPE B TOH MJIH HHON CTENEHH HOCAT OT-
NEYATOK JEATE/bHOCTH TPAHCHAUHOHANBHBX KOpnopauu
|
(THK) .

THK cTpemuTe/bHO Pa3BHBAIOT HACTYICHHE B MEXAY-
HAPOAHLIX MacwiTabax, NPeBpallaoTes B PellauLyio CHay.
B MHPOBOH KaNHTaNHCTHYECKOA skonomuke. Lllupoko us-
BECTHHI BECbMA BrieyarTasiouine GakTe 0 rocnoacTse 8 npo-
H3BOJACTBE H TOpProsjae HedTenpoAyKTaMH CEMH THIaHT-
CKHX HEPTAHBIX TPAHCHAUHOHALHBIX KOpNopaiuui, o6 ame-
PHKaHCKOM npombiuieniom ruraire UBM, suinyckawouiem
OKOJIO TpeX 4eTBeprTed 3JeKTPOHHO-BLIYHCAHTEAbHLIX Ma-
IWHH B KalHTAJHCTHYECKOM MHPE, O JKECTOKHX CXBATKaX
MEXAy aBTOMOGHAbLHBIMH cBepxmononoauamu u3 CILIA,
3anaauof Esponst u fnonun u ap. Mopasno menbiue Ha-
BECTHO Zpyroe.

TpanCHAIHOHAIBHBIE MOHOTIOJHH CYIMECTBYIOT HE TOJb-
KO B NMPOMBIINEHHOCTH, HO W B Gankosckom aeae. Cpoe-
06pa3nniv ananorom npomsiaenusx THK craau rurant-
CKHE (PHHAHCOBLIC HMMNEPHH — TPAHCHAUHOHAAbHLIE GaHKH
(THB). Onn npeacrasasiior co6oii pasnosuanocrs THK,
aeficrsylomnx B 6ankonckoit cepe. TpancHaunonanbHue
OGaHKH ONYTaJH CeTAMH CBOHX (PHAHANOB BCe 63 HeKAlve-

' Tpancuaunonansusie xopnopauws (THK) — Kpynuehumme mono-
NOAHK HMNEPHANHCTHHECKHX JICPIKEB, HAUHORANBILE NO COCTABY KAnKTa-
A4, HO NPESPATHBLINECH B MEXAYHAPOAHHWE N0 cdepe NeATEALHOCTH.
JLOMMMHDYSt B HAUMOHBALHON SKOHOMHKE, OHMN BMECTE C TeM HMET
PEIAIOUINE NOINIUMH B MHPOBOM KANHTAAMCTHYECKOM NPOM3BOJCTEE.
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HHA CTPaHbl KanHTAaJHCTHYECKOr0 MHpPA, NMPOBOAAT HEBH-
AaHHbie paWee no macwtabaMm onepauHM CBEpPX HAUHO-
HAJBHBIX FPAHHKIL, CTABAT NOJA CBOA KOHTPOAL BAJIOTHHIE H
(HHAHCOBHIE CBSA3SH MEXJY FOCYAAPCTBAMH H 3KOHOMMH-
YECKHe Nmpouecchl BHYTPH OTACAbHKIX cTpaH. YHcao Takux
6aHKOB-rHranTos Hesesnko. Ho ux ¢uuauncosufi noreu-
ILHAN OTPOMEH H MCTIO/Nb3YETCH HCKJIOYHTENbHO B HHTEpe-
Cax HaXXHBLl FOPCTKH KpynHeAwHx 6aHKOBCKHX MarHaros.
ITH HHTEpPECH HE COBNAAAIOT W HE MOIYT COBNAAATh ¢ pe-
aAbHLIMH 3KOHOMHYECKHMH HYXAaMH HapOAOB.

«/las uMnepHaan3Ma XapakTepen Kak pa3 we npo-
MblllIeHHBIR, @  (QuHaHCOBHIA  Kanutan» ',— nucan
B. K. Jlennn u onpeseass 3ot Kanutan Kaxk «kpynueiwui,
AOPOCIIHE 10 MOHONOJIHH, NPOMBILJCHHbIA KanuTa, CAHB-
wHics ¢ 6GaHKOBHM Kanutasoms °. Huine nepenserawrcs
MOHOTIOJIHH yXKe HE TOJILKO BHYTPH OTACJbHBIX HAIHOHA/b-
HBIX XO3SIHCTB, HO H HA MEXIYHAPOAHOM. YPOBHE.

Amepukanckue Gankd Goabllie APYrHX npeycnenn s
MEXK1YHAPOAHOH 3KCIIAHCHH, XOTS B CaMOe NOCAeaHee Bpe-
M$i OHH BCE GOJIbILE CTANKHBAIOTCS C OKECTOUEHHbIM COIIPO-
THBJICHHEM CBOHX KOHKYpenToB u3 $lnouuu, Aurauu, Pl
H pSifa ApYrux crpau.

Kakosbl e OHHM — rHraHTCKHe GaHKOBCKHE MOHOINO-
aun CIHA? Kak Burasiast X TPaHCHALMOHANbLHLE CeTH
H 4YeM OHM 3aHHMawTcA? KakoBbl COUHAABHO-TOJHTHYEC-
KHE MOCACACTBHA HX JACATENBHOCTH AAS OTAEAbHLIX CTPaH
H BCEro MHPOBOIrO KanHTaJHCTHUYECKOrO XO03siHCTBa? ITHM
BONpoOcaM W nocssuena nannan 6pouopa. Ho, yrobu no-
Kasarb po/ib M 3HAYEHHE ONepauHi TPAHCHAUHOHANLHLIX
6GaHKOB 3a rpanHied, ClelyeT HauaTh C HCTOKOB HX KO-
HOMHYECKOTO H (PHHAHCOBOrO MOryulecTsa. A OHO 3aKJI0-
YaeTcs MNpexje BCero B IMO3HIHAX, 32BOCBAHHBLIX HMH
€/lOMaz, T. €. B HAULHOHANBHOM XO3sHCTBE.

' Jlenun B. H. Moan. cobp. cou., . 27, c. 389.
* Tam me, 1. 30, c. 98.
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Y WITYPBAJNIA SKOHOMMYECKOM BNIACTH

Myrs wasepx

Yro 6ui10 raasubiv B xo3saicTBennoi xu3ann CIIA wa npo-
THKEHHH TPeX ¢ NOJOBHHOH NOCAEBOCHHBIX JECATHAETHH?
Ecuag nonuiTarbesl OTBETHTH HA 3TOT BONPOC, TO B NaMATH
HeH36eKHO BO3HHKHYT H MOCJAEACTBHA HAYYHO-TEXHHYEC-
KOH pEeBOJIIOUMHH, 3HAYHTE/NbHO H3MEHHBILEH CTPYKTYpPY
AMEPHKAHCKOH 3KOHOMHKH, H MHJIHTApPH3AULHS XO3sH-
CTBA, H AKTHBHOE BMELLATE/ILCTBO rOCYAapcTBa B 3KOHOMH-
KY, H TMOCTOSIHHAN, BPEMEHAMH JOCTHIaBLIAfA KATAaCTPOdhH-
yeckHx pasmepos OGespaborHua, W HHPASUHS, H MHOroe
apyroe. Ho, 6eccnopio, OAHOR U3 raBHBIX XapaKTEPHCTHK
IKOHOMHYECKOrO PA3BHTHA MOMXHO CHYHTATH POCT CTENeHH
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MOHOMNOJNH3AUHH H YKpPeIJieHHe CHCTeMBl MOHOMNOJHCTH-
YECKOro KOHTPOJf. JTO OTHOCHTCA K JIO6OA H3 oTpacien
X03AHCTBA, B TOM YHCAe M K GaHKOBCKOR cdepe.

B CUIA cymecrByer cefuac okosao 15 teic. 6ankos. Ho
OYEeHb HEMHOTHX H3 HHX MOXHO CYHTATb X035IeBAMH 6AHKOB-
ckoro Ousneca. Ha 50 kpynueimux 6aHKOB NPHUXOAHTCH
okoa0o 1/3 axkrupoB ' W seno3utos ? HauHonaabHO# GaH-
KOBCKOH CHCTEMbI, B TOM YHcJe ¥ 20 H3 HHX COCPeLOTOYEHO
3/4 aKTHBOB H 1€N03HTOB AauHON rpynnsl, a y 10 — nouru
2/3. AxkTuBbl Tpex GaHKOBCKHX MOHONOJHH — «b3nkame-
puka kopnopeimu», «CHrHkopnopeiiuwt» u «Yeiis Man-
X3TTeH Koprnope#iun» — #a 23Y% npeBblIalOT aKTHBH
OCTAJIbHBIX CEMHM YYAaCTHHKOB rpynnsl W3 10 JAuaHpyOULHX
G6auxkos CIUA. Tlocaeausnsn pecsitka GaHKOB W3 Tpynmnbl
50-TH pacnosaraer B 8 pa3 MEHbLIHMH AKTHBAMH H JICTIO3H-
TaMH, YeM nepsas gecarka. Takum o6pasom, cpean 6aHKOB
roCMNoACTBYET OrpaHH4YeHHOE YHCAO0 GAHKOBCKHX MOHONO-
JHHA, @ CPe/IH MOCAEJHHX — Y3KHH KPYr rHraHToB. ¥ Kax-
JIOTO H3 HHX CKOHUEHTPHPOBAHBI ACTPOHOMHYECKHE Kalu-
Tansl, poxoaswue no 90—100 mapa. aoaa.

Brijiesenne rpynns AHAEPOB NPOH3OUIIO B XOA€ OCTpe-
e KOHKYpeHTHOH Gopb6ul. OcobenHo akTHBHO mpouecc
KOHUEHTPAIHH H LEHTPANH3AUKH KANHTANa pPa3BHBAJCH B
60-x ropax. HMenHO TOraa CAOXKHJAHCH COBpeMEHHbIE GaH-
kosckue umnepun CIIA. Bauku-anaeps B T€ rofbl npoBeaH
KpynHoMacuTabHble ONepaiHH N0 BHTECHEHHIO CPeAHHX
H MeakHux cobparbes no Gankosckomy Gusnecy. M3 3,6 Toic.
CAHSHHH M MOrJIOUIeHHH, 3apericTpHpoBanHbLIX 3a 1953 —
1976 rr., okos10 2 ThiC. npou30wA0 B neproa ao 1965 r. Ho
H B NOCAEAYIOUIHE TOAB HX ArpecCHBHOCTb B OTHOLIEHHH

' AKTHEB GaHKOB — CyMMa COGCTBENHBX H NOAYHEHRWX OT KAHCHTOR
CPEACTB, HAXOAAUHXCA B HX PACTOPAKEHHH.

? Jlenoauthl GAaHKOB — JCHEKHBE CPEACTBA MAH UCHHHE GymMarw
NPOMBLILUJCHHBIX, TOPFOBLIX H ACHEKHBX KAIIHTAJHCTOB, BHOCHMBIE B GaHKK
NS XPAHEHHS H HCNOJABL3YEeMbIe HMH A5 CBOMX UeJed.



ayrcafilepoB He HCuessa: €XeroiHo B CpejaHeM MorJjo-
waerca 126 amepukanckux 6aHkoB, HECNOCOOHLIX YCTOATH
nepea GHHAHCOBOH MOULBLIO JHAEPOB.

Ho wer mupa u BuyTpH camoi 6aHKOBCKOR 3auTH. KoH-
KYPEHTHBIE CXBATKH 110 NOBOJLY 1€J€XKa BHYTPEHHEro PhiH-
Ka oTanH4aloTes ocobennoi octpotoi. Kto npusaeuer 6Gob-
e BKAAMOB, KOMY AOCTAHYTCA Hauboaee BHIrOAHLE Cae-
KH C MPOMBIUJIEHHBIMH KOMNAHHAMH, B UbH DYKH nonaner
¢unancuposanne BoeHHnx 3axkasos [lewrarona, y koro
Oyayr cambie BbicokHe npuGbIH? J1i060# H3 GaHKOB-IH-
FAHTOB NMBITAETCA PELIHTb 3TH BOMPOCH B CBOIO MOJAbL3Y, HE
ULaAs MOrYILECTBEHHLIX CONEPHHKOB.

KoHKypeHIlHsi MeX1y CcaMbiMH KpynubiMH GaHKamH
06OCTPAETCS H B CBA3H C TeM, YTO B KPEAHTHOH CHCTeMe
CLUA ounu rocnoacTByior He 6espasnensno. boasie Toro,
NMPOHCXOAHT HA NEPBbLIA B3MIAL NapajoKCaNbHOE SABJIEHHE:
KpynHe#uine 6aHKH HAPAULHBAIOT CBOIO MOLILb, NPEBpalLa-
I0TCSl B HEBHAAHHLIC paHee CBEPXMOHONOJHH, H BMECTe ¢
TEM HX 048 B KPEAHTHO-PHHAHCOBLIX ONEpauusix COK-
pamaercs. Kro xe 3axsarmBaer naaunapmui? Komy noa
CHJIY COMEPHHYATh ¢ THraHTaMH, CAMH HA3BAHHS KOTOpLIX
ACCOUMHPYIOTCA BO BCEM MHPC C BAACTHIO MPOMAAHBIX Je-
HEXKHBIX HAKONJEHHHA?

Psitom ¢ 6aHKaMH IEHCTBYIOT TaK Ha3blBaembie neban-
KOBCKUE (PUHARCOBLIE UHCTUTYTHL. ITO KOMNAHHH 10 CTPa-
XOBAHHIO XKH3HH W HMYULECTBA, NEHCHOHHbe (QOHAB, che-
perate/ibibie 06IECTBA, KOMIAHHH NOTPEGHTEILCKOTO Kpe-
auta # ap. Koraa-t1o ckpomubie no pasmepam, HblHe 3TH
OpraHM3ailHH CKOMMIH 3HAUHTENbHLIC (PHHAHCOBHIE pecyp-
Chl H Tenepb TPeGyloT cBoeH A0JH NPHGLLIEH.

C 1950 no 1976 r. akTHBH KOMMepUeCKHX GAHKOB BO3-
pocau 8 6,1 pasa, a nebankoBckux HuCTHTYTOB — B 10,2 pa-
34, B TOM YHCAE KOMMAHHH N0 CTPAXOBAHHIO XKH3HH — B
10 pa3, Apyr#x cTpaxoBHIX KOMnaHui — B 7 pas, coepera-
TenbHbIX 061ecTs — B 22 pasa, NeHCHOHHLIX (OHAO0B — B
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23 pasa. Jloas He6GaHKOBCKHX HHCTHTYTOB B 0o6uielt cymme

~ (PMHAHCOBBLIX AKTHBOB CTPaHLl yBeAHUHAACh ¢ 14 10 22%, a

yaeabHbi# Bec Gankos ynaa ¢ 15 po 13%.

Kak ucnons3yior HeGaHKH 3TH OrPOMHBIE KamHTabi?
B 3HauHTeABHOM CTENeHH TaK XKe, KAK €HCTHHHBIEY GAHKH.
Onn akTHBHO BHEAPAIOTCH B chepy GHHAHCHPOBAHHS NPO-
MBILIJIEHHBIX, TOProBbiX W ApyrHx komnauui. [lpuuem
BHEUIHE /1€J10 BbIIVISAHT TAK, YTO 3TH HHCTHTYTHl HAXOAATCH
B 0oJiee BHINOAHOM MOJOXKEHHH, 4eM JI060A H3 KoMMep-
yeckux Gaukos. Ewe B 1933 r. noa rHeryuwium sneuarse-
HHeM «BeaHKOH aenpeccuu» B CLUA 6 npuHAT Tak Ha3kI-
Baembifi 3akon [nacca-Crurona, sanpewaowsii Kommep-
YeCKHM OGaHKaMm MOKynaTh W NPOAdBaTh LEHHbEe Gymarw
NPOMBILINIEHHBIX H TOProBuix Kopnopauki. Umenoch 8 Buay
HA CAY4aH HOBOrO KPH3HCHOTO NOTPACEHHS HE AONYCTHTh
06pa3oBaHHsi 3J0BEIeRd UeNOYKH KPAaxoB H pasopenuit
NPOMBILLJIEHHO-TOProBLIX KOMnauui u 6ankos. [laaswe mbl
YBHILHM, YTO aMEPHKAHCKHE GaHKH HALWIH MHOTO XHTPOYM-
HbIX cnoco6oB 0GOATH 3TH orpannuerns. Ho cefluac saxno
OTMETHTB, YTO CTPAXOBbIE KOMNAHHH, NEHCHOHHLIE (HOHALI
H ApyrHe HeGAHKOBCKHE HHCTHTYTH (POPMAJbHO HE Orpa-
HHYEHbl B ONEpauMsX ¢ LeHHbIMH Oymaramu (aKuusimu, o6-
Auraunamu ¥ ap.). B navane 80-x ronos okono 70% ax-
THBOB 3THX HHCTHTYTOB GbiJIH BJIOXKEHL B aKUHH H 06aHra-
UHH MPOMBILICHHBIX KOMMAHHH, NPHYEM HA HHX HPHXO-
anrcs nourd 40% scex akumil. aasuyo poab cpead uu-
CTHTYTOB — BJa/le/IbUEB AKUHA HIPAIOT [EHCHOHHbIE (OH-
Jbl H CTPAXOBLIC KOMIAHHH.

Kasanoch 6w, ckazanioe CBHaeTeNbeTBYeT 06 yMeHb-
IEeHHH BAHAHHA GAHKOB-rHranToB Ha skoHomuky CILA,
0 Cepbe3HOM OCJabNeHHH HX CBHA3eH C NPOMbILLIEHHLIMMU
MOHONOJAHAMH. Buixonut, yro ¢gpunancossill Kanuran, B Ko-
TOPOM CAHBAIOTCA H CPALLHBAIOTCH NPOMbIILIIEHHbIE H Gan-
KOBCKHE MOHOMOJAHH H HX KanHTajbl, JHUWIAEETCA OCHOBH
cBoero rocnoactsa? MMeHHO Tak nbiTalnTcs NpeicTaBHTh
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fen0 MHOrMe GypKyasbie yuenble. 3anafHas IKOHOMH-
qecKan JMTepaTypa H30GHAYET «TEOpHSiMH» O NaieHHH
poaK GAHKOB M HCYE3HOBEHHH (PHHAHCOBOrO Kanuraia.

OnHAKO AHAAH3 ACHCTBHTEALHOIO MOJOXKEHHS Belle
MOKA3LIBACT, YTO HACTYN/ACHHE HeOAHKOBCKHX (PHHAHCOBLIX
MHCTHTYTOB BOBCE HE O3HA4aeT NajeHHA POJH MOIYILECT-
BeHHHIX GAHKOB B aMepHKaHCKo# sxonomuke. [Tpexie see-
ro, He6GaHKOBCKHE (DHHAHCOBLIE YUDPEXACHHA HMET cne-
uHaaH3HpoBanubii xapakrep. UM noa cuay yyacTie B 104-
roCpOUHOM (PHHAHCHPOBAHHH NPOMBIILICHHBIX Kopnopauni
yepes CKYNKy akuMi u obGaurauui. Ho 3a npenenamu Hx
6H3Heca OCTAlOTCA MHOTHE BH/bl ACATEJbHOCTH KOMMED-
geckMx OGaHKOB: OCYIIECTBJCHHE PacyeTHBIX Onepaumi
KAHEHTOB, KPAaTKOCPOUHOE (DHHAHCHPOBAHHE, BBHINYCK He-
KOB, BaJIOTHBE CACJKH H 1p. Bank# cOXpaHAOT CBOIO Onpe-
AENAOILYI0 pojib B (HHAHCHPOBAHHH BCEX BHIOB BHEI-
neroprosuix onepauuii. Kpome T0ro, HeJib3s He YHHTLIBATD,
YTO MOULb KOMMEPUECKHX GaHKOB, CPelH KOTOPBIX, KaK Mbl
BHJIEH, JHAHPYET HeGObIIAsA PyNNa KPynHeALUIHX MOHO-
noaui, orpomna. Ux akrusel ewe B 1976 r. npesbicHAH
| Tpau. poan.

Onnako raasxoe se B 37oM. Croansl 6aHKOBCKOTO GH3-
Heca OTHIOAbL He GbUIH MAacCCHBHLIMH CO3eplaTe]IfiMH pocTa
CTPAXOBbIX, NEHCHOHHBIX H APYTHX HEGAHKOBCKHX YUpex -
peruit. OHH pa3BepHYIH AKTHBHOE HACTYMJIEHHE HA TO3H-
B cBOKX conephukoB. M TyT 0Kasanoch, 4TO CamocTos-
TeJAbHOCTb GOABIIHHCTBA HeGAHKOB HJJIIO30pPHA, €CJH oue-
HHBATb HX MOJOXEHHEe C TOUKH 3PEHHs TOro, KTO peajibHo
KOHTPOJAHPYET ABH)KEHHE CCYHOr0 Kanuraia. bauku-ru-
FAHTHl CTAJH COBJAAJIEAbUAMH MHOTHX HEGAHKOBCKHX HH-
ctutyroB. OHH NPHBA3AAH HX K ce6e NOCPeaCcTBOM Npeao-
crapaenus KpeanToB. Cpean AHPEKTOPOB H yNpasisioluLHX
CTPAXOBBLIX KOMMNaHWA, NEHCHOHHBIX (DOHAOB HEMAJO Me-
HEJKEePOB, KOTOPHIE B TeYeHHEe MHOTHX JIeT OblH «TI0AbMH>
«Cutnxopnopefimn», «Uehs Manxsrren»  Apyrux Oau-
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KOB-THIaHTOB. A MHOTHE 3aCe/aloT B AHPeKTopaTax GaHKOB
H HeOAHKOBCKHX YUPeK/EHHH «[I0 COBMECTHTENLCTBYS.
Ha_npumep. yetelpe wjaeHa aupekropata «CHTHKOPNO-
PEHIIH» BXOAAT OJAHOBPEMEHHO B PYKOBOACTBO KpynHei-
WHX KOMIAHHA N0 CTPAXOBAHHIO XKH3HH «MeTponoaHTen»
«lIpyasuun> u «Hoio-Fopk aaitg ummypencs. Bank
3KAI04AI0T ¢ (PHHAHCOBBLIMH HHCTHTYTAMH Pa3sHOro poja
COraleHHss O COBMECTHLIX ONepauHsix, BTACHBAOT HX B
OPGHTY CBOEro KOHTPOJI.

K?HE'{HO. H CpeiH HeGAHKOBCKHX (PHHAHCOBBIX Yupex-
ACHHH €CThb KPYNHLIE MOHONOJHH, KOTOpPHE Ha paBHLIX
KOHKYPHPYIOT ¢ Gaukamu-rurantamd. OcobGenHo 310 Ka-
CaeTCsl CTPaxoBbiX KoMnanui. M Bce-taku ruasbiMu H-
rypamu B KpeautHo-punancosoit cpepe CIIUA ocrawres
KPYNMHEHLIHE KOMMepYeCKHe GaHKH, KOHUEHTPHPYLLHE B
CBOHX PYKax KOHTPOJb HAJ MHOXECTBOM (POPMAJbLHO He-
3ABHCHMBIX HEOAHKOBCKHX HHCTHTYTOB. A ¢ HauGosaee Mol -
HHIMH H3 HHX GaHKH NepenjeTeHsl POACTBEHHBIMH y3amH
YHacTHsi B OAHMX H TeX xe ¢uHancoBuix rpynnax. Tak, B
rpynny Moprawos Bxoast Kpynueiwne 6ankn — «JIx. L.
Mopu:au 4L Komnanu» H «bsnkeps Tpact Huio-Fopk kop-
NMOpPEHIUH», 8 BMECTe C HHUMH P/ CaMbiX GOJbUIHX CTpa-
XoBbIX MOHONOAHA — «[Ipyasuua», «Hoio-Fopk aaiid
HHwypenc», «Huwypenc xomnanu o Hopc Amepuka»
«Mioua naiih nrinypenc». Punancosas rpynna, aupocnuas;
H3 rpynnsl  Pokdeanepos, ob6beaunser GaHKH-THraHTHI
«Heiis Manxsrren», «Kemuka Hoio-Popk KOprnopeRun» u
«®eper Bocron kopnopeiinine, a TakKe ruraHTon cTpaxo-
BOro Gusneca — «Merponoautens u «Iksutaba naiidys.

['oBopst 0 KOHTpose AWAHpYOUIHX GaHKOB Hajy aes-
T€JbHOCTHIO HEGAHKOBCKHX HHCTHTYTOB, BAXKHO HMETh B BH-
AY OAHH MOMENT, @ HMEHHO, YTO Y NOCJACAHHX B OIPOMHbIX
Pa3Mepax CKanaHBawTCid aKUMH W O6GJMrauMM npombli-
JEHHLIX MOHOMOJAHA. Baukn ucnoabsywor sror kawaa, a
TaKKe COBMECTHOE y4acTHe ¢ KpyNnHeHIHMH crpaxosb;un



MOHONOAHAMH B (DPHHAHCOBBIX rpynnax, 4toGhl 060ATH TE
3aKOHbI, KOTOpHIE 3aMnpelianT HM OfepauHH C UeHHLIMH
Gymaramu MPOMbILIJIEHHBIX kopnopaunii. [lo 40% kpeiu-
toB 20 kpynneiimnx Gankos CIIA exeroiHo NpHXOHTCA
Ha HeGAHKOBCKHE WHCTHTYThI, MOKYNalolilHe W NPOAIoLIHE
0 HX MOPYYEHHIO NPOMBILIIEHHbIE AKUHH H o6aHralHH.
[Mpounnie cBsA3H GAHKOB H HEGAHKOB BEAYT, TAKHM o6pa3som,
K pacuinpentio Maciuta6os # (popM CpalHBAHHA NPOMBILI-
JIeHHOro ¥ GaHKOBCKOTrO Kanurana.

[MyTh «HaBepx» GAHKH-THIAHThHI MPOKAAABIBAIOT B TEC
HOM B3aHMOJieficTBHH ¢ Hanb6osiee MOLLHBIMH MOHOMONHAMH
MPOMbILILIEHHOCTH. DuHAHCOBLIH KAMUTaA, KOTOPbIH, MO
wetkoli xapakrepucriuke B. WM. Jlennna, «0COBGEHHO T0A-
BHKEH H FHOOK», MOCTOAHHO YMHOXKAEET H COBEPLICHCTBYET
KOHTAKTH MEXJy NepernJieTeHHbIMH B HeM ABYMS BETBAMH
MOHONOJIHCTHYECKOTO KAMHTANA — NPOMbILLIEHHOR H GaH-
koBckoit. TpaiHuHOHHAS OGUIHOCTL MEXKAY HHMH noJyuusaa
B HalH AHM aanbhedimee passutue. Jdas 145 Ha 200 kpyn-
HEAIHX AMEPHKAHCKHX POMBILIIEHHBIX Kopnopauuni G6an-
KH WJH BO3TJaBJjisieMble HMH rpynnbl (PHHAHCOBHIX HH-
CTHTYTOB SBJASIOTCH CaMbiMH KPYNHBIMH JACPIKATEIAMH
akuuii. Beayuue kommepueckne GaHKH NOLYHHHIH cebe
TAKKE HHBECTHILHOHHbIE OAHKH, HMEIOLILHE NPaBO NOKYNaTh
AKILHH NPOMBILLIEHHBIX KOMNAHHA. Camu Xe KOMMepHecKHe
PHTFAHTHI MYTeM MPOCTOA CMEHbl BHIBECOK NPEBPATHAHCE B
KOpNopallkH, HMelolHe B CBOEM COCTABE noapasieseHns,
KOTOpbIe 3AKOHOAATeNbHO HE OrpaHMueHbl B ONEPAUHAX ¢
‘uennbiMu Gymaramu. Tak, «Yeihs ManxsTred 63HK» CTaj
qacThio «Yeiia Manxasrren Kopnopeiimns, «b3k of Awme-
puka» npespatiacs B «bsnkamepuka KOpnope#iH» H T. A

CoxpansieT CBOe 3HaueHHe JH4HAS YHHA MEX1y npo-
MBIIJIEHHBIMH W GAHKOBCKHMH  MOHOMOJHAMH. Yaennl
aupekTopaToB 49 KpynHeAuiHx 6aukos CIUIA onnospe-
MEHHO BXOAAT B AHPEKTOpaThbl 5 ThIC. NPOMBILJIEHHBIX

KOMNaHH.
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- K Hosum ¢dopmam cpammBaHus NPOMBILAEHHOrO M
GaHKOBCKOro KanHTa/ja OTHOCATCH TaK HasuBaeMmbie «Jo-
sepureabuvie onepayuus. Banku 6epyr Ha cebsi xpaHenue
UEHHBIX GyMar NPOMbIUIEHHBIX KOMNAHHA H ynpasasior
HMH <110 JIOBEPEHHOCTH». 3HAUHTE/bHAS 4YacTh AKTHBOB
KpynHeAwnXx GaHKOB COCTOMT M3 NPOMBILJICHHBIX AKIHA
HAXOASIUHXCH B «lOBEPHTEILHOM YNPABJICHHH>. :

HYro Kacaercs GAHKOBCKHX KPEAHTOB NPOMBILIACHHBIM
MOHONOJIHAM, TO HX POJb B CPAILHBAHHH KAlHTAAOB NO-
NPEXHEMY BeJHKAE, XOTA 34ECh NOABHAKCH HOBHIE MOMEHTH
Ecan 8 30-e roasl Ha GaHKOBCKHE KPeAHTH H ApyTHE 3aeM-
Hble CpeicTBa NPHXOAHIOCH 2/3 HEOOGXOAHMBIX MOHOIIO-

'\

3
~ JusAm dHHa

S nc?in . :;oaux pecypcoB, TO B MOCJEBOEHHBE IOAK Ta
¥ KpbiBajach 3a cuer COGCTBEHHLIX (OHAOB

KOpnopauu# (B nepsyio ouepeib — W3 NpHOLLIEH H amop-
TH3ALLHOHHbIX OoTyHcaenui). [Mpasna, B nocaennee speafa
33E€MHbIE CPEACTBA CTA/NH BHOBb AKTHBHO HCMOJIb30BATHCHA
HO pOCT GAHKOBCKHX KPEIHTOB H CEHYac MPOHCXOAHT He
TaK GbiCTPO, KaK APYrHX MCTOUMHHKOB (PHHAHCHPOBAHHS
ITH ABJEHHS HE OCTAIOTCS BHE MOAS 3PEHHRA 6ypmya3:
HBIX YYEHBIX, KOTOPHI€ NBITAIOTCA TPAKTOBATb HX KaK CBH-
AETENLCTBO TPAHCHOPMALKH COBPEMEHHOrO KanHTaJnaMa
H3MEHeHHSA ero npHpoAb. BHAHBIA 3KOHOMHCT CILIA
LK. TsnGpeiit, nanpumep, ysuaea B NaAeHHH A0JH GaH-
'KOBCKHX KPEIHTOB CPEJAH HCTOYHHKOB (PHHAHCHPOBAHHS
KPYNHOroO KanuraJja NpH3HaK «pacTyulero aHTaroHu3Ma»
MeX1y GAHKOBCKHMH H NPOMbLILIJEHHBIMH MOHONOJHSIMH
IGEuK))r AaxKe BHAHTCH BO3MOXHOCTH TOro, 4To GAHKH norpe:
rzmro:auuonannsauuu MPOMBILIJIEHHBIX KOPNOPAILHH-TH-
Ocrasasnsi noka B CTOPOHE BONPOC O TOM, HACKOABKO
- BEPOATEH 3TOT NPOrHo3, enle pas nogvepkHeM, 4To GaHkH
H TOProBO-NPOMLIIJICHHBIE KOPNOPAUHH CBH3AHB APYr €
APYrOM HEpacTopKHMbiMH y3amH. Bauku He moryr cy-
IecTBOBATH 6€3 NPOMLILIIEHHLIX MOHONOJHA, PABHO KaK K

N -.r{".','_
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NOCACAHHE, HE TOBOPA O MEJKHX H CPEHHX NPeANPHATHAX,
KOTOpBIE HE B COCTOSIHHH 06X0AHTCA Ge3 pecypcos 6aHKOB,

HX NOIEPKKH.
6e3K rou;mmg CBSI3H MEXY NPOMbILIEHHBIMH H GaHKOB-
CKHMH MOHONOJIHSAMH Be€CbMa pasHoOOpa3Hbl, H HIHOPHPO-
BATH 3TO OOCTOATENbCTBO HeAb3s. BaHKOBCKHE KPEAHTH —
3T0 TOJALKO OAHa W3 (GOPM A0ATOBPEMEHHBIX, NOCTOAHHO
NOBTOPSIOLULHXCH CBA3EH MEX1y ABYMS NOApasae/eHHAMH
¢urancoBoro kanurana. Hapsaay ¢ KpeAHTaMH CyILECTBYET,
KaK Mbl BHAEAH, MHOrO Apyrux ¢opm kontaktos. O6pa-
THMCH K KOHKPETHOMY NpHMepy.

«Ueiis Maix3TTeH 6IHK» TECHO Nepenerex B CBOeH aes-
TEABHOCTH C NpOMblJIeHHOH Koprnopauued <[and sHA
pecrepi». BaHK ocyulecTBaAsieT Bce pacuerhi KOprnopaiHH,
BejeT ee aMOPTH3AUHOHHBIH W JApYrue cuera, ynpasasiet
«110 /IOBEPEHHOCTH» 4aCThio ee akuHi. «[ang 311 BeCTepH»
GHICTPO pacTeT, NMOMJIOUIAA MHOXECTBO Gosee c1abbiX KOM-
NaHui, H NPH STOM HEH3MEHHO ONHPAETCHA HA NOALCPKKY
Ganka. OH He TOJAbKO KPeJHTYeT ONepalHH, HO H PeAocTas-
Asier HHPOPMALHIO O COCTOAHHH KOMNAHHA, KOTOpbIe HHTE-
pecyior «['aad sun secrepu». Jlo 1966 r. Poi 6601 Gbia
OHHM H3 Kpynuuix menemxepos «eiis Mauxsrren», rae
penan cea3sMu ¢ «land sua Bectepu». 3arem OH cTan
BHIE-TIPE3HACHTOM 3TOH KOPNOpaUHH H 3aHHMaeTcs ee
ceaasiMi ¢ «Yeis Mauxsrren». Kak BHaHM, nepenjereHue
MY ABYMS FHIAHTAMH AMEPHKAHCKOrO 4acTHOro OH3-

HeCa BLIXOAHT A3N€KO 3a PAMKH KPEAHTHHX OTHOLIEHHH.
s Jla u camu KpeaHThi GAHKOB NPOMBILJIEHHBLIM MOHONO-
AMAM, XOTH W PACTYT ME/JIEHHEe, YeM ApYrHe HCTOUHMKH
(GHHAHCHPOBAHHKA, MO a6CONIOTHHIM Pa3MepaMm OrpoMHbLL
oud npesuiwat 500 Mapa. aoan. B roa. .

C y4uerom 3TOro B BbICLIEH CTENEHH COMHHTE/IBHO, HTOOM
aMepHKaHCKHe GaHKH KOraa-in6o BLICTYNHIAH C rpe6oa:§-
HHSIMH O HAUMOHAJNH3AUHH TPOMBIUJIEHHBIX KOPNOpauwH,
kak Toro oxuaaer Jx. an6peiit. Hanporus, cpalusanue
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H CAHSHHE MPOMbIIIIEHHOr0O W GaHKOBCKOr0 Kanurana
NOCTOSIHHO  YrayGARETCH, BO3POXKAAETCA B CTApHX (op-
Max H MpOABJAAETCS B HOBIX.

Bospacranue moun Kpynue#iuux GaHKOB BO MHOrOM
CTHMYJHPYETCSl rocyAapcTBeHHOR NOAHTHKOR. AmepHkan-
CKOe GAHKOBCKOE 34KOHOAATeNLbCTBO BEChbMa CrneuHdHuHO.
Xecrouaiine ynapsi KpPH3HCOB HAayYWJH TrOCYAApCTRO,
CTOAILIEE HA CTPAXKE WHTEPECOB MOHONOJMH, CAEPKHBATH
HEYEMHbIE anneTHThl 6aHKOB-THraHTOB, KOTOPHIE B MOroHe
3a NpHOBILIO CTPEMATCH GECKOHTPOILHO PACHIHPATL CBOM
onepauus. B KOHeYHOM cuere BO HMA COXPAHEHHS B NEPHO-
Abl KPH3HCOB CAMHX e GAHKOBCKHX MOHOTOAHM H CPOCIIHX-
CA C HHMH NPOMBIUJIEHHBIX KOPNOPauH# amMepHKaHCKoe
FOCYAapcTBO OrpaHHYHBACT HEKOTOPHIE CTOPOHLI JESATE/b-
HOCTH GAHKOB W MbITAETCA BO3NEHCTBOBATH HA NpPOLECCH
KPEAHTOBaHHA H AeHeXHOro obpauwenns. Kpome yxe yno-
MHHaBwerocs sakowa Iaacca-Crurona 8 CLUIA cymecr-
BYIOT H Apyrue 3akouwsl. Hanpumep, scrynusiuuéi 8 cuay
eute B 1913 r. Penepanvunit Pesepsuniit AKT, KOTOpHI#i 8-
JISIETCS TAaBHBIM 3aKOHOJATeNbHBIM NOKYMEHTOM, peryJu-
PYIOULHM JIeATENbHOCTh 6AHKOBCKOA cHeTeMbl. B coorsercr-
BHH C AKTOM B CTpaHe NefCTBYeT ABYXbAPYCHasi CHCTEMa
GankoB: 6ankn — unennt Penepanvhoii Peaepsnoii Cucre-
Mbl (PPC), 7. e. BCe HAUHOHANbHBIE H OCHOBHAS 4acTh 6aH-
KOB OTACAbHLIX WITATOB, H 6aHKH — He wiaenn OPPC, 1. e.
OCTa/IbHbIe MeCTHbe GaHKH.

®PC nepuoaunueckn uanaer cson «Ipasuns, KOTOpHIMH
PEryaHpyioTCs MHOrHE BH/Abl OaHKOBCKOA NESiTENbHOCTH.
Kaxnoe «[lpaBusno» oGoswauaercs GyKsoil JaTHHCKOTO
andasura. 3a roasl cyuecrsosanus ®PC con «[Ipasua»
AoctaTtouno pa3byx. On oxBaTHA yxke Bce GYKBb andani-
Ta, H NPHIIIOCH BEPHYTLCH K Havaay: ¢ 1980 r. ctaau npu-
MEHATHCS ABOHHLIE HHAeKCh: «AA», «AB» u 1. 1. ®ene-
PajbHAA pe3epBHAs CHCTEMAa, B YACTHOCTH, pPeryJHpyer
ypoBeHb GAHKOBCKOH CTABKH — MPOLEHTA HA BKJAAAb M
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KPEeAHTH, pasmep cBOGOAHBIX pe3epsoB GaHka, mpenelihb-
HYIO CYMMY KPEAHTOB, KOTOPYK) MOXHO BBIAATb OAHOMY
KJHEHTY, H Ap.

B CILIA aeficteyeT u Tak Ha3piBaembift 3akon Mak-®en-
AeHa, 3anpellanuiHi 6aHKaMm OTKPHIBATH CBOH OTAENEHHS
3a npejeAaMH TOro WITAaTa, e PacnonoKena wrab-ksap-
tipa. EcTb ® Apyr#e 3aKOHBI, perjaMenTHpywoiHe Gaw-
KOBCKHE ONepaluH.

Ho rocyaapcTBennasi NOJHTHKA PeryJHPOBAHHS — HE
OMEeXa YKpPenaeHHI0 3KOHOMHUECKO BAACTH JHAEPOB GH3-
peca. Kak Mbl BHAeaH, BHEWIHE XKecTKoe G6GaHKOBCKoOe
sakononarenascrso CIIA ocrasasier MHOrO OGXOAHBIX
nyreit aas MoulHbix MoHonoauii. CMeHa Ha3BaHHA, NPHBA3-
Ka K cefe BHeUHe CAMOCTOSATENBHOrO YHYpeXaAeHHS OKa3bl-
BAIOTCH BIOJHE AOCTATOUHLIMH AJAA TOro, 4To6bl CKYNHTb
AKUHH TPOMBILIEHHBIX KOMNAHHH, OTKPHITH HENL03BOJIEH-
Hbif DHAHAA B IPYIOM LITATE HAH BbULATH OLHOMY KJAHEHTY
KPeAHT, HAMHOTO NPeBLILAOUIHA YCTAHOBACHHbIH JHMHT.
M neno 3nech He B OTCYTCTBHH GAHTENBHOCTH Y rocyaap-
CTBEHHBIX AJAMHHHCTPATHBHbIX oprakoB. OHu npecaeayor
ABe UENH OAHOBPEMEHHO: 3AUIHTHTL MOHOMNOAHH OT KpH-
JHCHBIX yAapoB (Ans Yero W BBOAATCH OrpaHHYHTEAbHBIE
Mepbl), PeryJaHpoBaTh SKOHOMHUYECKHE MPOUECcCH Mocpe-
CTBOM KPEAHTHOH CHCTEMbI B HHTEpecax Tex xe MOHONOJIHH
H, C APYrOf CTOPOHB, 1aTh HM BO3MOXKHOCTb NOAY4aTh BCE
Hoabiue NpHOLIIH.

Baarogaps sTroMy GAHKH-THIaHTLI 3HAYHTENbHO YKpe-
MUK CBOM NMO3HIKHH «0Ma», T. €. B HALHOHAJILHOM X035~
cree CIIA. COBMECTHO C KPYNHbIME TOProBO-NPOMbBILLJICH-
HBIMH MOHOMOJIHAMKH OHH COCTaBJASIOT AP0 aMEPHKAHCKO-
ro ¢bHHAHCOBOrO KanHWTana H rocrnoAcTBYIOT B CHCTEME ro-
CYAapPCTBEHHO-MOHONOJHCTHYECKOTO KaNHTAaAH3Ma.

Ho rpynne /iniepos Ha ONpeAeNeHHOM JTaine CTAHOBHT-
CSl TECHO Aa)e B OGWIHPHOH AMEPHKAHCKOH SKOHOMHKE.
Yewm BHIINE KOHIEHTPALUHS KANKTAAA Yy KaXKJ0r0 H3 HHX, TEM
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0XeCTOYeHHeH KOHKYpeHuHs mexay HHMH. Yepes camuifl
YYBCTBHTE/bHLI HEPB — ypoBeHb nNpHOLIIEH, BO3IMOXK-
HOCTH HX MAKCHMH3aUHH — GAHKH-THIaHTHhl OULYTHJAH MO-
TPe6GHOCTH B PACUIHPEHHH CETH CBOHX NOApa3sjieNeHHi H
onepauuii B MEXAYHApPOAHBIX Macwrabax.

Nouemy Gankam recHo c«goman!

B 60-x ropax npesuaent [XKOHCOH BBUABHHYA NPOrpaMmy
«60pb6hl ¢ GeHOCTBIO» B cTpane. B o6cranoske o6ocTpe-
HHS COUHANbHO-NIOJHTHYECKHX MPOTHBOPEYHHA CTaBHJACh
3ajaua NoATAHYTb x0TA Ob 10 «uepTnl GeaHoctH» 30—
40 man. yenoBeK, BAAYHBIIHX XKAJKOE CYUIECTBOBAHHE B
«obuiecrse H306uaHA». Bunoanenne nporpaMmbl 3axset-
HYJIOCb H3-338 OTCYTCTBHA HEOOGXOAHMbIX (PHHAHCOBLIX pe-
cypcos. Hepes wectb aer nocae o6bABAEHHS Kypca Ha
«60pb0y ¢ 6EAHOCTBIO» BHAHBIA AMEDHKAHCKHHA XKYPHAAHCT
JI. Pecton koucratuposaa B rasere «Hbio-Hopk tafimes,
YTO YHCJO JI0JIEH, XKHBYUIHX 33 rpaHbio, oTAeasiouied
«HOPMaJIbHYI0 6eHOCTb» OT yxacawued niuerst 8 CLIA,
HE TOJILKO HE YMEHbIIAETCH, HO MPOAOJKAET PACTH.

B stk ke roanl amepHkaHcKHe GAHKOBCKHE MarHarhl
0COGEHHO aKTHBHO CTaJIH HCKATh CNOCOGH HCNOAb30BAHHUSA
CAHIWHKX> (C TOYKH 3peHHA NPHOBIAIBHOCTH) MHOPOMMI-
JHAPAHBIX CYMM Kanutana. BeicTpuifi pocT KOHUEHTpauHH
KanuTana y HeMHOIHX KpynHeAux GaHKoB npHBea K pes-
KOMY yBeJHYEHHIO «H30biTKa Kanutaaa». Koweuno, amepu-
KaHCKHH KanHTaJlH3M H HE NOMbIAAA 06 o6palueH s 3THX
CPeACTB Ha couHasbHbie HYXAW. Kak Bceraa, chepul npu-
JOKEHHA «H3OLITOYHLIX AeHer» GbiaH HaljAeHn BHE CTpa-
Hbl — BBHIBO3 KanHtaja obGecneynBas BOXIEJEHHYIO UeJb
MAKCHMH3AUHH NMPHOBIH,

Ho «H36LiTOK KanuTajas y 6aHKOB ObL1 CAHILIKOM BEJHK
AAsi TOro, 4TO6H HCMONBL30BATH €ro TOALKO B TPAAHIIHOH-
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HOM BHAE MEXAYHApoAHOro OH3Heca — KPeAHTOBAHHH
BHeww el Toprosan. [lepenakonsenne Kanurajia y KpynHbix
GaHKOBCKHX MOHOMOJHH CAEJNaJ0 €ro BeJHYHHOW Mexay-
HapoaHoi#i. Tenepb peub maa He NpocTo 06 y4yacTHH B 3a-
py6exHbiXx GaHKOBCKHX ONepalusx, a O CO3JaHHH 3THMH
GankaMH COGCTBEHHOW CeTH QHAHANOB, OTIENEHHH, A0ouep-
HHX KOMMAaHHA B JIECATKAX CTPaH.

Ha swbixox kpynue#iminx OaHKOB 3a HAUHOHAAbHbLIE
rpaiub CLIA nosausno xe Toabko 06pasoBanHe «H3ObI-
TOYHOro Kanuranas. [IpoH301IKH CylEeCTBEHHBIE TepeMenbl
B chepe npou3BoacTBa. B KanHTAaNHCTHYECKOM MHpe akK-
THBHO PA3BEPHYJICH NPOLECC HHTEPHAUHOHAJIHIAUHH TPO-
H3BOJICTBA HA yacTHOR ocHose. Eute B. K. Jlennn ormevan,
4TO, «KOriaa Gyp)KyasHoe NpPOH3BOACTBO AOCTHIJIO BbICO-
KOW CTENeHH PA3BHTHA, €MY YK€ HEBO3MOXHO YAepKaTbCs
B PaMKax HaUHOHAJALHOrO rOCYA4pCTBA: KOHKYPEHUHA
BLIHYXK/1AeT KalHTaJHCTOB BCE PaCUWHPsThH NMPOH3BOACTBO
H OTBICKHBATH ceGe BHEUIHHX PHIHKOB VIS ‘MaccoBOro c6uita
npoaykras '. CBoeoGpasue HLIHEUIHErO0 3Tana COCTOHT B
TOM, 4TO yX€ He TOJAbKO COHT, HO H CAMO NPOHM3BO/ACTBO,
CHCTEMA NNPOH3BOACTBEHHLIX CBA3EH B KaNHTAJHCTHYECKOH
IKOHOMHKE Tepepocsin HauHoHasbubie pamkd. Cocpenoro-
YHB B CBOHX PYKax 3HAYHTEJbHYIO YacTh NPOH3BOACTBA B
cTpane, Haubosee KpynHbE MPOMBILIEHHbIE KOPMOPAIUHH
CIUA npHCTYNHAH K CO31aHHIO COGCTBEHHOH 3apy6exHON
npou3BojacrTBeHHof 6asni. Ecan panbiie npombilujeHHbie
MOHOIOJIHH PasHbIX CTPaH GOPOJIHCH MEXY COGOH 3@ phil-
KH H HCTOYHHKH CHIPbS, 33 MIALAAPMb IPHJOKEHHS KATIH-
Tana, To Tenepb OCHOBHOH cepoit GOpbOLI CTANO0 CAMO
npou3BoAcTBO. YTo6bl 3aBOEBATb MOHOMOJbHBLIE NMO3HILHH,
KOPNOpauHs AOJIKHA ONHPATHLCH HA COGCTBEHHYIO HHTEp-
HAILHOHAJNbHO PA3BETBJAEHHYIO NPOH3BOACTBEHHYIO CHCTe-

" Jlenun B. H. Toan. cobp. cou., 1. 1, ¢. 96.
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MY, CETb CBOHX NMPEeANPHATHH BO MHOrHX cTpaHax. ToAbKO
Tak Moxer ObiTh obecneyen poct npHbbIedH.

Ce#tuac 186 npomblsennsix kopnopauui CLIA, ¢ exe-
rofHOA cymMmoll npoaax ceniwe | MJapa. A0AA. Kaxaas,
HMEIOT NPOH3BOACTBEHHLIC NPEANPHATHA 3a rpaHuued.
Hedranoit cnpyr «3kccouw» paamecTws 3a npenesamu
AMEPHKAHCKOH 3KOHOMHKH 549, CBOMX aKTHBOB, Yy aBTOMO-
GuabHbIX ruranToB «®opa morop» u «Kpaficaep» 3ra noas
apocruraer coorsercTBeHHo 40 1 33%, y AnA€POB 3MEKTPOH-
wo#t orpacan UTT w UBM — 36%. Csblie nososuubl
pabouux, skcnayaTupyembix «®opa motop», pa6oraior Ha
3apy6eXxHbIX NpeanpHATHAX.

Mononoansauus MHPOBOTO NMPOH3BOACTBA MpeBpaTHAA
3TH KOPNOpPauHH B TPAHCHAUHOHAJNLHBLIE XO3AHCTBEHHLIE
HMIMepPHH.

Jas nanbonee momnnx Gankos CLUA nosiBaenue Ho-
BOrO THIIA MOHOMOJIHA B BH/IE TPAHCHAUHOHANLHBIX KOPNO-
pauHf He GbIO NOCTOPOHHHM A€A0M. ITO OGblIH HX OCHOB-
HBIE NAPTHEPHL N0 CALJKAM, T€ CaMble JIHAEPbl NPOMBLILLIEH-
HO-TOProBOro GH3Heca, ¢ KOTOPLIMH OHH TECHO CPOCJHCH 10
KanuTany, OnepauHsaM, JHYHLIM CBA3SAM H JEJ0BLIM KOH-
TaKTam. Ml y)Ke yNnOMHHAJIH O TOM, KaK TeCHO nepenjere-
Hbi HHTepecH nNpoMbliuieHHoA kopnopauwu «land sHa
Bectepu» M Ganka «Yefis Mauxsrrens. Jlo6asum, urto
NPOMBIIL/IEHHBIA PHIAHT pasMecTH 3a rpauuued | /5 uacre
CBOHX aKTHBOB, npoaaer tam 16% csoeit npoaykuuu u no-
aysaer ortyaa 10% Bcex npuGusedr. Koweuwo, Gauky
HENb35l HE YYHTHIBATH 3TOro 06CTOATENLCTBA, 4 Beb B APY-
rux npombiuiennbix THK noas 3apybexunoit cobGersen-
HOCTH W onepauui eute suiiwe. Konueps UBM noayuaer 3a
py6exom 55% csoux npuGbuiedt, «Kcepokc» u «Tekca-
Ko» — no 45%, «J/lxeuepan snektpuk» — 37% u 1. 1.

Hasi Takux NPOMBILAEHHBIX FHIFAHTOB HEBO3MOXKHO
pasrpaHHyeHHe <«AOMaUIHHX» W 3apybexHulX cBA3el ¢
Gankamu. UM HeoGXOAMMB KDeAHTHI, BelEeHHE PacueTos,
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BajsloTHOe obecnevenHe CAeNOK W BCe Jpyrue BHAbl Oau-
KOBCKOr0 06CAYXHBAHHA B KOMILIEKCHOM BH/I@, HE3ABHCH-
MO OT TOro, B KAKOM pafioHe 3eMHOr0 liapa oCyluecTBasior-
ca onepauun. [TosTomy 3IKCMAHCHA TPAHCHAUHOHANBHBIX
KOPNOPALKHA NOCAYHKHAE MOLIHBIM KATANH3aTOPOM MEXKAY-
HApOAHOr0 HACTYNJAEHHS KpynHeHRwHx 6GaHKoB CUIA. He-
KoTopbie #3 amepukanckux G6ankos 8 50—60-x roaax no-
nbiTanuck pasrpanuunth onepaunu THK «<aomas» # 3a
rpanuied # 06CaYKHBATD HX JIEATENBHOCTD TOJNBKO BHYTpPH
crpanbl. OHAKO OHM OYeHb CKOPO OOHAPYMHAM, HUTO Te-
PAIOT CBOHX MNOCTOSAHHBIX KJIHEHTOB.
He TOABKO HHTEPHAUHOHAJNH3AUHA NPOM3BOACTBA, HO
# GLICTPLIA POCT MEXKAYHAPOAHOH TOPrOBJIH «NOATAJNKHBA»
3apy6Gexuyn skcnanchio 6ankos. B 60-—70-x roaax sreu-
HAs Toprosas pocaa 8 1,4 pasa GuicTpee, YeM NPOMbBILLIACH-
HOe MPOM3BOACTBO. Pa3max TOProBuiX cAeN0K 06YCJA0BAH-
BaJ NOTPEGHOCTL B OrPOMHLIX KpeauTax. J1as 6ankoBs Kpyn-
HOFO Kanubpa OTKPLiAaCh BO3ZMOXKHOCTH BHEAPHTL CBOH
(GHAHAAB HA OCHOBHBIE 3arDaHHYHLIC TOBAPHLIC PLIHKH H
NOAYYHTL rpPOMajible NpHOLIIH 33 CYeT KPEeAHTOBAHHA
BHELIHETOPrOBbLIX CAEJIOK.
He menee cTpeMHTEAbHO NMPOHCXOAHAO ABHKEHHE KAMH-
tana wmexay crpanamu. Bawku CLIA nocnewsan pas-
MECTHTH CBOHM NMOAPA3/IC/EHHA B TeX paloHax, rae ocejaer
BLIBO3HMbIH  MPOMbBIUJIEHHBIMH  MOHONOJHAMH  KalHTa .
. Kanuran suiposurcs we Toabko H3 CHIA, HO u K3 psina
Apyrax crpa. [lpHuem HHTEPECHO, 4TO B NOC/JEAHEE BPEMS
FHAYMTEABHO H3MEHWJAch reorpadus pasMelleHHs 3Toro
KOUYIOIIEer0 MEeXAYy CTPaHaMH B NOHCKAX MaKCHMAJbHOMH
NpHOBLIIKH €H30LITONHOrO» Kanurana. Ecan panbuie pech
BHBO3HMBIA KanHuTaJ Haxoaua cebe npuMeHeHHe B JAPYrHx
cTpaHax, TO Tenepb 3HAYHTEJAbHAA YacCTb €ro Ocejaer B
mexaynapoanon cepe. Kanuran-«IMHIpantT» 4acro e
AOGHBAETCH «NP3B IPaxAaNCTBA» B APYrHX HAUHOHAAbL-
HBIX X03sficTBax. B 10ONHOM COOTBETCTBHH CO CBOEH KOCMO-
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NMOJHTHYECKOH NPHPOAOH OH He CBA3LIBaeT ce6s C IKOHO-
MHKOH HH OAIHOro H3 rocyaapcts. B oanux crpanax B pau-
HBI MOMEHT CTaBKH NPOLEHTA HA BKAAAbl H KPEAHTH BhIlLIE,
B APYIHX HHKE, HEOJAHHAKOBK TeMNnbl HHPASLHH, HE coBNa-
jlaet AsHxKenHe Kypcos saaioT. Bee 3o nossoasier 6anKam
MAHEBPHPOBATb, HI'PATh «HA Pa3HHLE», PA3BHBATH CleKy-
JSTHBHbIE BaNOTHbe onepaund W T. A. Muaue rosops,
CNEeKYJAATHBHAR HaXXHBa 06ECNeYnBaeTcs 3a CHeT NOCTONAH-
HBIX NnepemeenHi.

Kanuraanl, nepemeiaoninecs B MeXAYHapoaHoH che-
pe, o6pa3yloT HaJHAUHOHAJbHbIE PHHKH KanuTana. ['nas-
Hbli H3 HHX — esposarwoThowd parox. B 1980 r. ero o6bem
€ YYeTOM BCEeX BHAOB BJOXKEHHH npesbicHa | TpJaH. aoan.,
- yBeanuuBiuKces 3a 70-e roaw B 10 pas. Ilpuuem k 1981 r.
3TOT MEXIAYHAPOAHBIA pe3epByap KanuranoB Ha 75% co-
CTORAA W3 aMepHKaHcKHX aoanapos. [losromy wacro espo-
BANIOTHLIH PLIHOK HA3BLIBAIOT €BPONOJJIAPOBLIM.

Banku MeXIAyHapOAHOro Kjaacca — rAaBHble HHCTHTY-
Thi, AeHCTBYIOULHE HA 3TOM phiHke. UMEHHO Ha HX cuerax
CKaMNJIHBaOTCA MHOrOMHJJIHAPIHBIE CYMMBbl €H3GLITOYHOrO»
Kanurana. AMEpHKAHCKHE M'HIanThl M 3/1eCh CTOST ¥ WTYp-
- Bana ¢unancopoit Baacth. [l HHX €BPOBANIOTHLIA Phbi-
HOK — HCTOYHHMK HOBBLIX CPECTB, NOJIE HOBbLIX ONepalm,
CpeaoToyHe HOBLIX (OPM NepenjeTeHHs ¢ KanHuTajiom
- npombimaeninix THK.

' Poct macwtaGoB MeXAYHAPOAHOro PHIHKa KanHTajos,
passepThiBaine GAaHKOBCKHX ONEpPauHi  MOATOJNKHYJH
~ «6oabliHe GAHKH® K YCKOPEHHOMY CO31aHHI0 3apybexHon
CeTH (PHAHAJO0B, 104EPHHX OpraHH3alui, YCHIHIH HX CBA-
3K ¢ OAHKOBCKHM KANHTAJOM JPYTHX CTPaH.

Hacrynaenne Gankos CLUIA penerca mupokum ¢pou-
TOM H OJHOBPEMEHHO MO [ABYM OCHOBHBIM HaNpaBJEHHAM.
Ilepsoe — oHM BHEApSIOTCA B GAHKOBCKHE CHCTEMBl JpY-
PHX CTpaH, rie BO3HHKAIOT MOTYUIeCTBEHHbIE Nojpasjene-
Hust «Curukopnopeiin», «YeAa Mauxstrens» H APyrux
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CTONNOB AMEPHKAHCKOH ¢uHancoBoR Baacth. Bropoe —
B OXECTOYEHHOH KOHKYPEHTHOH 6opbOe ¢ COnepHHKaMH
aMepHKaHCKHe OGaHKH 3aBOEBLIBAIOT HOBHLIE MO3WUHH Ha
MEXAYHAPOJAHOM PbIHKe KAanHTaJoB.

Pacumnpenuio skcnancu GaHKOB 33 IPAHHILY aKTHBHO
cnoco6CTBOBaNa rocylapcTBEHHAsn SKOHOMHUYECKas Mo-
anTHka. bea mowHoN rocypapcTBeHHOH noaiepxku Gan-
KOBCKHE MOHOMOJHH HEe MOIMH J0CTHYb TAKOro ypoBHS
KOHILEHTPAUMH KanHuTaja, KOTOPLIH M03BOJSET CO314BaTh
CeThb noapasfenenuit B 3apyGeKHbIX CTPaHax, Ha MHPOBLIX
pPLIHKAX, BECTH KpynHoMaclutabHble MeXAyHapojaHbie
onepauun. NocyaaperBo 3a cyer Goaxera, T. €. B OCHOB-
HOM 3a CHeT PAAOBLIX HAJOronJarte/bllHKOB, obecneynBa-
eT KpynHbiM GaHKaM rapaHTHpPOBAHHE H CTPaxoBaHHe Kpe-
AMTOB OT PHCKA MOTEPH CpeacTB. IJTO O3HAYaeT, 4To B
cayqae norepu CpPeACTB B Pe3yabTarte HenpeaBHAeHHOro
H3MEHEHHS SKOHOMHYECKOH HAH MOJHTHYCCKOR 06GCTAHOBKH
B CcTpanax-zaeMmuuuax 6Ganky BoamellaeTcsi BCH CyMma
Kpeauta JaH60 ee 3HauuTeJAbHAad uacrb. [apantHu no
BHELLIHETOPTOBLIM KPEAHTAM 4YacTHbHIX GAHKOB €XKerojHo
coctaBasior 3—4 mapa. aoan. Te kpynuwe GaHkH, y Ko-
TOpbiX O6beM 3apylexHbiX onepauHi OCOOEHHO BEJHK,
MOJAYYAKT AbFOTH H CKHAKH NpH Beinsaate vaaoros. Orpa-
HHYEHHS, KOTOpbLIE CYUECTBYIOT, KaK OTMe4alochb, s
6aHKOB B TOProsje UEHHbIMH OyMaraMmH, OTKPLITHH HMH
(DHAHANOB HA POAMHE, CHHMAIOTCH, Koraa peub Haer ob
HX MEXKJIYHAPOAHOH AEATEJbHOCTH.

' Yacrubim GaHKaM rocyaapeTBo OTBOAHT BaXKHYIO pOab B
cTpaterun HeokKosoHHanH3Ma. OrpanHyeHHOCTb OIOIKeT-
HBIX CPeACTB, XPOHHYECKHHA nedHUHT naaTexHoro 6Gananca
CTpaHbl 3aCTaBASIOT AMEPHKAHCKHE BJIACTH BCE aKTHBHee
NnpuBJeKaTh KpynHediHe GaHKH K (PHHAHCHPOBAHHIO 1O-
JHTHYECKOro H 3KOHOMHYECKOro HaCTyIIeHHsl B PA3BHBAIO-
wuxca crpavax. Ewe 8 1955 r. Toraawmuuf MunucTp ¢u-
natcos CIHIA Jlxopax Xsmppu 3as8Ha B KOHrpecce, uto
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€AKUeHT N0AXeH ObiThb NepeHeceH ¢ rocyaapCcTBEHHOro
(QHHAHCHPOBAHMA NPOrpaMM [MOMOILH PA3BHBAIOULIHMCH
CTpPaHaM Ha CTHMYJHDPOBAHHE YACTHOrO Kanurajaa K yua-
CTHIO B 3TOM (HHaHcHpoBaHuus. LIIHpOKO H3BeCTHO, 4TO
NporpaMmbl «NOMOLLH» OGEPHYJAHCH AAA MHOrMHX 0CBOGO-
JIHBIIHXCSH CTPAH  3aKpenJieHHeM HX 3KOHOMHYECKOH
OTCTANOCTH, rpaGeXoM HALUHOHAJBLHLIX ChiPbEBLIX pecyp-
COB, NOJHTHYECKHM J[IHKTATOM aMEpPHKAHCKOro HMnepHa-
Au3Ma. PHHAHCHCTAMH BCeX 3THX COOGLITHH ObUIH KpynHbie
Gaukn CIUA, ne ocraBiinecs B HAKAAAe W [OJYYHBLIHE
MHOTOMHJIIHAPAHBIE NPHOLLIH.

JlocTaTouHO BCNOMHHTD, KAK aKTHBHO OTKJAHKHYJICH B T€
roasl «Ye#s Mauxsrren» Ha npH3bie PHHAHCHPOBATHL roO-
cypapersennyio noautuky CLUA. He 6e3 ero noaaepxku
LIPY opraunsoBano kpopasuiii nepesopor B Mpane u no-
CafiHA0 Ha npecton GuLBWEro waxa, KOTOporo Mpe3snaenT
Kaprep naswiBan «Hawum GJH3KHM APYrOM H COIO3HHKOM>.
IMapuxckas rasera «MoOHA» CUMTAET «KPECTHLIM OTLOM>
waxckoro Mpaua npencenarens npasisenun 6anka [lssuna
Pokdennepa. Kourpoaupyemas 6aHKOM MOHONOAHS «IJKC-
COH» nocse nepesopora Guisa aonyuieHa B He(pTHHOR KOH-
COPIHYM, 4TO 06ECNeynI0 et npespallenne B KpynHenuyo
KOpnopaurio MHpa (exerofnbit 06beM Npoaa)x npesbiiia-
er 50 mapa. nonn.). «He#hs Mauxsrren» B cpeaHem 3a roa
OT onepauni ¢ upaucko#n HedThio noayuaa 20 mapa. aoan.
npubGbiKH. IToMHMO 3TOro GaHK ynpas/siyi OrPOMHBIM CO-
CTOsIHHeM axa, HarpabiieHHbM Y COGCTBEHHOro Hapoaa,
NPOBOAH/ CNEKYJASTHBHLIE ONEPAllHH BO HMSA HHTEpPecon
WIAXCKOH ceMbHi. « MOH» YKA3bIBAET, HTO NOCJAE CBEPKEHHS
waxa «Pokdennep n KHCCHHAXKED BCAYECKH NBITANHCDH
pasBs3aTh KPH3HC B AMEPHKAHO-HPAHCKHX OTHOLIEHHSIX,
4TO oTBeyaso Hurepecam «He#is ManxsTren», KoTophie OHH
accounuposanu ¢ uurepecamu CILIA».

Kak BHAHO, OGLLHOCTL HHTEPECOB FOCYAapCTBa W Kpyn-
HOro Kanurasna B cdepe MeXAYHAPOAHOH IKCNAHCHH
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CYUIECTBEHHO  CrOcOGCTBOBAJNA  HHTEPHAUMOHAAHIAUHH
GapkoBckaro OusHeca. MuOrHe mNOJHTHYECKHE AKUMH
COBPEMEHHOr0 aMEePHKAHCKOro HMIepHaJuaMa npeiycmar-
PHBAIOT HCNOJAb30OBAHHE <€IHEPIHH HACTHOIO NPEANPHHH-
MaTenbCTBa», T. €. MPOMBILIJIEHHBIX H GAHKOBCKHX MOHOMNO-
aui. Takum 06pa3om, IKOHOMHYECKHE MEpPbl H MOJHTH-
yeckne ycranopk rocyaapersa CIIA uenenanpasienno
CTHMYJIHPOBANH MEXAYHAPOAHOE HACTYIJICHHE KpYNHeH-
KX GaHKOB.

Peub Bhile WA 0 TeX cayyasx, KOria SKOHOMHYECKas
NOJHTHKA rocyaapcersa Ouia npsmMO HanpasjJeHa Ha YCH-
JIeHHe KOHUeHTpaluHt 6aHKOBCKOTO KanuTana H noouipesHe
ero sapy6exHon aesresbHocTH. Ho pacwupenne 6aHKoB-
CKOM 3KCNAHCHH HEePeAKO ABJAAETCH KOCBEHHBIM CJAEACT-
BUeM, 3PPEKTOM IKOHOMHYECKOH MOJHTHKH.

K rakoro pona «noGoynbiM 3¢pekram» OTHOCHTCH ro-
CYAApCTBEHHOE PperyJHpoBanue naarexsoro Ganaxca
crpaunl . Ero aepuunr 8 CIUIA cran B 60-x rogax wa-
CTOJILKO OLLYTHMbBIM, HTO NPABHTEALCTBO GLIIO BHIHYKIACHO
OrPaHHYHTb IKCNOPT KANWTana 3a rpaHuily, B TOM YHcae
H COKPATHTh 3apy6GeKHbie KPeJHTHbIE ONepalHy aMepHKaH-
CKHX GaHKOB. DTH OrpaHHYeHHs NMPOCYILECTBOBAIH HEA0) -
ro. Ho raasnoe — oMM noATONKHYAH KpynHeAiine u3 Gau-
KOB K CO3/1aHHIO 3arpaHnutbiXx ¢puanansos. M 3necy Gankw
npecnefoBanH BnoaHe ocszaemule wean. Bo-nepsoix, Kom-
MEHCHPOBATH 3ANPELIEHHbIE KPEAHTHLIE ONEePalHH ¢ TeppH-
Topu CIUA u, BO-BTOpHIX, A06LITH AJST NPOMbLILLJIEHHBIX
TPAHCHAUHOHANbHBIX KOPINOPAUHH HOBBLIE HCTOMHHKH (u-
Haucupopanus. Bee s1o cyauno Gankam jpasbHeRiee ype-
Axuenne npubuiiei. B peayabrare noaMTHKa peryauposa-
HHS narexHoro 6GasaHca MpHBENa K YBEJIHUEHHIO €ro

" Mharexuuft Gaaanc OTPAKACT COOTHOWEHHE ACHEMHBIX MOCTYIN-
JACHHA AAHHOR CTPAHK H3-3a FPAMMUL W BCEX €C naartexeR 3a rpanuuy
3a onpeaeacHnunf nepuoa (roa, Kvapran u 1. A.).

24

Aepnunta, nockoavky # THK, # Gasku nawau cnocobui
PACUIHPHTL 3arPaHHYHYI0 SKCNAHCHIO B 06XOA Mep rocy-
Aapcrsennoro koutpoasi. Ilepsuim cpeaun Gawkos CIIIA
Havas (QHHAHCHPOBATHL AMEPHKAHCKHE KOMNaHWH B 3a-

', iHoil Espone uepes csom duaHaiw Ha esponeickom
PHIHKE KanuTanoB HbIO-AOPKCKHA rurant «bBsukepa tpacr
‘Komnauu», 3a nepuon 1964—1970 rr. kpeauts esponedi-
CKHX ?unuanos AMEPHKAHCKHX GAHKOB POCAH B CpeaHeM
Ha 229) B roj, a 3arpaHHuHble KPeAHThl CaMHX GAHKOB C
repputopur CLUA — na 4% 8 ron.

~ Bauku KpynHoro kaauGpa ysuaeau B MeXAyHAapoaHORM
MAEATENLHOCTH €llle OAHH, BAXHWIHA A8 HHX acnekT B3aw-
 MOOTHOWeHHA ¢ rocynapcerBom. [lepememan 3nauntens-
HYIO 4acTh CBOMX NMOApa3sfeseHHd H onepauni 3a rpasuuy,
‘OHH BBLIBOAHJIH MX TakHM 06pa3oM 3a npenensl aocsrae-
MOCTH JIIOOLIX OrPAHHYHTENbHBIX MEP CO CTOPOHBI FOCY-
Aapcrsa.

HTaK, Mbl BHAHM: GaHKaM-THrAHTAM CTAJ0 TECHO €/10-
Ma@» B CHIIY Tex NPOUECCOB. KOTOPH€ PasBepTHBAITCH B
‘Haunonassuom xoasificrse CLIA, a rakxe noromy, 4ro 3a
€ro npejesami CKAAALBAEIOTCA Gosee GAaronpHATHHE yC-
JOBHS 1A MAKCHMH3AUHH NPHOLAK. A 3TO0 — raasBubil
MOTHB H CTHMYJI TPHHATHS peiuennit B 06LIECTBe, I1e HaXH-
‘Ba CTOHMT Ha BbICIUEH CTYNEHH HePAPXHH UeHHOCTed.
Mexaynapoanoe HacTynJeHHe KpynHeHIIHX MOHOMO-
JIMA NPHHATO B 3KOHOMHYECKONH HAayKe MMEHOBATH UKTEp-
Hayuonarusayued ux Oeareavnocru. B npuaomenun K
DAHKOBCKHM MOHONOJIHAM HHTEPHAUHOHANHIAUMSA JAEATENb-
HOCTH 03HAYaeT PACUIHPEHHE BHAOB MEXIYHAPOAHBIX One-
e UHHA, yBesHYeHHe HX O0beMa H YIeabHOro Beca B obuled
JIEATEALHOCTH GaKKa, CO3/1aHHE CEeTH 3arpaHHyHbiX MNOa-
Paspenennit — co6CTBEHHBIX WM HA Nasx ¢ GAHKOBCKUMH
MOHONOAHAMH ApYrHX cTpan. M Bee 370 Bo HMA BepxoBHOro
DOXKecTBa — MaKCHMyMa npHObLLIH.




2.
KOCMOMNONMTHUIM PAAM NPUELINTM

«Kr1o ecTs KTO®
B MexaywapogHom Gawkosckom aene

laszera «Hbio-Hopk Ttafimc» oxapakTepH3oBana «CHTH-
KOpopefiiH» KaK «Ccamblii MeXIYHapOAHBIH 6aHK B MHpe,
cnocoGHBIN K ONepalusiM B NOAJTHHHOM CMBICAE BE3AE. Ha
py6éxe 70—80-x ronos GaHK HMEJ 225 3arpaHHuHbIX
noapasjenenu, 1/3 H3 KOTOPHIX HAXOAHMTCH B pa3BHTHIX
KANHTAJMCTHYECKHX, @ OCTajbHbie — B Pa3BHBAIOUIHXCH
cTpanax. 310 OAHH H3 CaMBIX KPYNHbIX N0 pa3Mepy aKTh-
BOB GAHKOB KANHTAJHCTHYECKOrO MHpa, COCPEAOTOUHBILIHH
8 CBOMX pyKax okoao 100 mapa. a0 BaaoTHbie pesepsbl
Ganka Bpipaxenbl B 50 pasaHuHbIX HAUHOHAJbHBIX BaJIIO-
tax. 4/5 npuGouied Ganka noctynaer oT sapyGemHbiX

onepaumi.
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«CHTHKOpnopediH» npejacrasaser co6oi MHOroOCTyNneH-
ATyl nupamuay (QpHAKANOB, AOYEPHHX OpPraHHU3ailHi,
NPeACTaBHTENLCTB, HA BEpLIHHE KOTOPO# CTOHT wmTab-
KBaprHpa, pacnoaoxeunasn na Ilapk-asenio, 339, 8 Hsio-

opke. Cpenn kanenroB 6anka 400 MexayHAPOAHBIX MO-
nonoauit. Ho Gauk ne ocrapasier 6e3s BHHMAHHS H PALOBbLIX
kauentos. Toabko B wrate Hebwo-Fopk on umeer cshuiiue
300 KOHTOp, 3aHHMAIULHXCH TAK HA3LIBAEMbIM «PO3HHY-
HbiM» OH3HECOM, T. €. OnepauHsiMH, PACCYHTAHHBIMH HA
MEJIKOTO KJIHEHTa, €«MaJIeHbKOr0 YeJOBeKa» C TOYKH 3pPEeHH
«00oAbIHX AeHer». 175 TAKHX KOHTOP OTKPHITO B APYIHX
rarax crpansl. B nocaennue roas Takue ke noapasnene-
HuA nosiBuaAKch B Auraun # Bpaszuauu, ®PI" u Ascrpanuu,
B loHKOHre, BO MHOrMX APYrHX PaHOHAX KalHTAJIHCTH-
HEeCKOro mupa. 45 ThiC. KOHTOP noA (HPMEHHBLIM 3HAKOM
«CHTHKOpNOpeRIIH» NMPOAAIOT H ONJAYHBAIOT TYPHCTCKHE
uekH B 160 crpanax. JlioGuie A€HbrH — MHOTOMHJJIHAPAHBIC
CYMMbl KOPIOPAUHH H CKPOMHbIE COEpeXEeHHs MPOoCThiX
TPYXKEHHKOB «10Ma» H 3a rpaHHUEH — BCE MNYCKaercs B
X0/ rHrauTCKoOd (HHAHCOBOH MAIIHHOW, CO3AAIOUIEH NPH-
Oblan ee saajeasbuam. Kaxercs, uro umenno o6 stom Ganke
B ero coppeMeHHom 06aHube Hanucann eute 8 1895 r. npo-
poueckHe JeHHHCKHe ca0Ba: «BaHkH, 3TH rpomaaHbie CKaa-
Abl KanuTanos, coOGHpALLHE ero OTOBCIOAY H pacnpejae-
JAUIHE €ro B CCYAY KanMTaJlHCTaM, CTAHOBATCA H3 Ha-
HHOHANBHBIX MEXIAYHAPOIAHBIMH, COOHPAIOT KANHTAAbl H3
BCeX CTpaH, pacnpeaeasiior Hx Kanutaaucram Espons w
AMepHKH»

B Hawu AnK KanuTaas COGHPAIOTCH H pacnpeiensiioTcs
Ha HYXK/Ibl HAXKHBL B HEBHIAHHO BO3POCIIHX MacliTabax.
Ilpuuem ecan panbuie 370 OCYWECTBASAOCH GAHKAMH Yepes
MEX/AYHAPOAHBIE ONEPAalHH, KOTOPbIe OHH BEeJH H3 CBOMX
koutop B Hbw-Hopke, Bocrowe waum Puaranenvhuu, 10

' Mlenuw B. H. Moan. cobp. cou., 1. 2, c. 98.



Tenepbh OHH CO3AaJH COGCTBEHHBIE NOAPA3NEJNEHHS BO
MHOTHX CTPaHax KanHTaJHCTHYeCKOro mupa. Bwmecre ¢
rososHoi xkomnauuedt 8 CIUA sapybexuas cerb noapas-
JeNeHHH KaXA0ro H3 THraHTOB OCYIUECTBASET BeChb KOM-
njaekc GaHKOBCKHX onepauxii. Mmenso cyuecrsopanue
3apy6eXXHOH CeTH OTJHYaeT TPaHCHAUHOHAJbHLE OGaHKH
OT HX NpPeALIeCTBEHHHKOB B MeXayHapoanom Ou3nece.
Hanpumep, 11060 6aHK MOXKET BblIaBaTh KPEeAHTHl HHO-
CTPAHHBIM 338EMILLHKAM HJH NPHHHMATH BKJAA/Abl HHOCTPaH-
HBX KoMnanui ¥ yactunx aui. THB ke xapakrepun tem,
YTO 3TH H APYrHe ONEpailHH BLINOJHAIOTCH HMH HE TOJNBKO
«/10Ma», HO H B TeX CTPaHax, rie pasmelllenbl HX GHaHaNb!
H ApyrHe NoApasjieJeHusi, rjie UM yAaaoch BHEAPHTLCH B
HAUHOHANbHBIE KPEeAHTHHE cHcTeMbl. Hacrh co6CTBEHHOrO
Kanurana TpaHCHAUHOHAAbHBIX O6aHkoB H eue OGoJsee
JHAYMTEbHAA JIOJS NMPHBJICKAEMbIX BKJAAA0B CKOHUEHTPH-
poBana 3a rpanuued. Beaeacrsse 3TOro M pacryuryio
yacrb csoero 6H3neca Kpynuehune 6aHKOBCKHE MOHONOJTHH
«fenaT» 3a pyGexoM, ONHpasich Ha CBOI 3arpaHHy-
HYIO CeTb.

PHHAHCOBAA MOULL, OPraHH3auUHOHHBLIA H ynpasieH-
YECKHH ONbIT, HAJHYHE KBAJH(PHIHPOBAHHLIX KAaApOB, HC-
NoJAbL3OBAHHE COBPEMEHHOH KOHTOPCKOH H CYETHOH TEXHH-
KH, IBM, HOBeAMIKX CPEACTB CBA3H, NPOYHASA PenyTauns B
MHpe GH3aHeca — BCe ITO COCTABJAACT «(PHPMEHHYIO ClelH-
(HKy» TpancHaunonaabuuix 6ankos. baaronaps srum caa-
_FaeMbiM MOTYILECTBA WM YAAJ0Ch CO3AaTh MEXKAYHApOA-
HYIO CeTb NoApasaenenni. ITa ceTb HCNOAb3yeTcs GaHKaMH
AN KOHTPOJS 38 PbIHKAMH KanHTajJa MHOTHX CTPaH, HX
KPEAHTHHIMH CHCTEMAMH, IS YTBEPKIEHHA CBOEr0 MOHO-
MOALHOTO NOJOXKEHHS HAa MEeXAYHAPOAHBIX PLIHKAX KalH-
Tasa, B KPeAHTOBAHHH BHEWHEHA TOProBAH KanHTaJHCTH-
yeckoro mupa. Muaue rosopsa, THB B cocrosinnu peanbno
BO3/€ACTBOBATbL HA XO3AACTBEHHLIE NPOUECCH «AOMa»,
B APYrux CTpaHax, BJAHATbL Ha cdepy 3IKOHOMHYECKHX
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3€f MEXAY CTPAHAMH H eaTh 370 B COGCTBEHHBIX HH-
Tepecax.

. Ckoabko takux Gaukos B CIIA?

B konue 70-x rosos 126 amepukanckux 6GaHKOB HMENH
Puanann 3a rpannued. Ho y 80 u3 wux 6610 no ogHoMy
puanany; sro auwb 109 Beex 3apyGexubix GpHAHANOB ame-
PHKAHCKHX GanKkoB H 374 HX OGLIHX aKTHBOB 3a rpanuied.
Eute 26 Gankos Bnajneior 6% 3apyGexubix GpHAHAaNOB H
AKTHBOB. SICHO, 4TO He 3THM GaHKam NPHHAANEKAT Pelaln-
€ No3vuUMKH (pHHaHcoso# BaacTH. Ha aoaio octanbHbix
Gankos npuxoautcs 91% aktHBoB 3a rpanuueli w
% ouananos. Um xe npunaanexut 14% Beex 6aHKOB-
Kux aktHsoB BHYTpH CLIA. 310 M ecTb amepHkaHckue
TPaHCHAUHOHANbHbIE GaHKH.

~ Ecau okuHYTb MBICA€HHBIM B30POM HEpPapxHio TpaHc-
Haunonanbubix 6ankos CUIA, To okamkercs, 4yTo aKTHBM
CAMOr0 «MaJeHbKOro» M3 HHX cocrasasiin B 1979 r.
¥ MApA. Aoaa., @ caMmoro 6Goabworo NPHGAH3HAHCHL K
100 mapa. aoan. ¥ nepsoit narepkn GAHKOB aKTHBM npe-
Bblaan 40 MApA. 201, ¥ KaXKAOTO, & Y NePBOH ACATKH —
20 mapa. aoaan. CyMma BKAanos (A€n03MTOB) y Kax1oro
M3 20 kpynue#iunx Gankos Gbna He HHKe 3 MJPA. aAoa.,
fiphuem B cpeanem |/3 nenosuToB npHxoaHaack Ha sapy-
Oexupie ¢Quanasn. Cerb noapasgeachuéi 3a rpaunuue
HacunThiBana cebiwe 1200 eaMHMU, HE CUMTAN MEAKHX

Boaee Toro, 20 kpynuefiux 6ankos noayualor B cpen-
NOJOBHHY CBOHX MPHOBICH H3-3a rPaHHUbL, NPHYEM
CyMMa HX OT 3apy6exubix onepaun# B reuenue 70-x rogos
Bo3pocaa nout B 7 pas. «YeHs Manxsrren» uepnaer w3
STOro ucrounuka 829 csoux npubbuedi, «Depet H3WHA
BocToH» — 80, «®Peper Ynkaro» — 63%. U sto Toabko
BHAKMan uacTb afcGepra. TpaHcHauHOHaNbHBE OGaHKH

'CbMa H300peTaTesibHbl 10 4acTH (PHHAHCOBHLIX YJOBOK,

Wro6h 3aTYMaHHTh peaibHYyl0 KapTHHY (HOPMHPOBAHHA
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CBOHX NPHOLINIEH HE TOABKO «10Ma», HO H 3a rpannuen. Tak
HJH HHa4e, HO Koraa 0oJablue noJOBHHL NpubLIIed H3BJje-
Kaercst 3a CYeT HHTepHAUHOHAJNLHOH IKCNAHCHH, TO GaH-
KaM-THIraHTAM CTAHOBATCA Ge3pasjHyHbl HAUHOHAJbHbIE
HYXAbl JI06G0H H3 CTPaH, B TOM YHCJAe M COGCTBEHHOMN.
[IpuGbinb OT MEXAYHAPOAHOrO MAHEBPHPOBAHHA KanHTa-
JaMH H KaK MOXHO 60Jblle — BOT €AHHCTBEHHOE, YTO
BoaHyer MX. [las 3TOA ueaH XOpouwH BCEe METOAb — OT
IKOHOMHUYECKOr0 KOHTPOJSt A0 MOJHTHYECKOrO LaHTaxa.

B Boausuu, nanpumep, Heckoabko amepukarickux THB
KOHTPOJIHPYIOT TMOJOBHHY BCceX GaHKOBCKHX BKJAA0B H
HCNOAB3YIOT ITOT KOHTPOJIb HCKJAIOYHTENIbHO B CBOHX HHTE-
pecax. B Aprentune «@epcr wawna BocToH» CTaBuT yeao-
BHEM [PEAOCTABJICHHS KPEAHTOB [OJY4YEHHE SKOHOMH-
YecKoH HHPOPMaUHH MO WHPOKOMY KPYry BOnpocos. Ame-
pukanckue asropsl P. Bapuer u P. Mioasep ormevaior, yro
B HTOre GaHKH OKAa3biBAlOTCH Jyulle HHPOPMHPOBAHHLIMH,
YeM HEKOTOpbi€ [PABHTEJNLCTBA JATHHOAMEPHKAHCKHX
crpan. B Yuan o npuxosa BaactH npasureabcTsa Ha-
POAHOro €AHHCTBA HA NATH AMEPHKAHCKHX Cynep6aHKkoB —
«Yeiis Mauxsrren», «Kemuka Hoio-Hopk», «Curukopno-
pefitun», «M3nuiodskuypeps Xanosep» u 6ank Moprana —
npuxoauaoch oxkono 809% Bcex KpaTKOCPOYHBIX A0AJa-
poBbix KpeauToB. 30% M3 HHX pacxoaoBasoCh HA NMOKYNKY
NPOAOBOJBLCTBHSA Y aMepHKaHckux mononoaw#i. Koraa B
CTpaHe HayaJHCh MPOrpecCHBHBIE COLHAJbHLIE npeobpa-
3opanus, GaHKH nNpekpaTHAH KpeauToBanwe. Bnocaen-
CTBHH OHH OKAa3aJIHCb B YHCJ€ aKTHBHBIX NOCOGHHKOB (ha-
WHCTCKOro nepesopora B Yuau.

Te xe nare 6aHKoB coBMecTHO ¢ «bHKamepHKas KOH-
Tpoaupyior 8/10 Bcex 3apybexubix 6aHKOBCKHX BKJAAJ0B
crpan OINEK.

Bauku-rurantel CLIA opyayior He TOAbKO B pa3BHBaio-
mHxcs crpanax. MX no3auuuH A0CTATOMHO CHAbHBI H Ha
HAUHOHA/IbHBIX PLIHKAX JAPYTHX HMIEPHAJHCTHYECKHX
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Aepxas. B Auraun, Hanpumep, B HX PyKax HaXOAHTCA OKO-
JO NOJOBHHBL BCeX 3apybeHbiXx OaHKOBCKHX AKTHBOB.

3noBewan TeHb ABYX AECATKOB TPAHCHAUHOHAJABLHBIX
OAHKOB-THIAHTOB JIEXKHT HAa MHOIHX NOJHTHYECKHX aBaH-
TIOpax aMepHKaHcKoro umnepuasunama. Muaue u ne moxer
6biTh, H60 M0G0 NPOrPecCHBHOE ABHKEHHE B MHPe 4peBa-
TO Anfl HHX noteped npuboiae.

Komuceuss OOH no TpaHCHAaUHOHANbHBIM KOPNOpAIlH-

$IM NPHHAJNA YIXKE YeThipe Pe30JIOUHH, OCYXKAAIOIHe ITH

MOHOMNOJIHH 33 HX NPAMYIO NOMLEPKKY PACH3IMA H anapTeH-
Aa na wore Appukn. Baxuyio poab B 3T0# nopsepxke ur-
paloT TpaHcHauuoHaabHble GawkH. Toabko 3a 1972—
1978 rr. pexxum anaprenna B IOAP noayuna 3 ux pyk
158 safimos o6uum o6bemom 5,5 mapa. goan. Tpauchaumo-
HaJbHble OGaHkM (HHAHCHPYIOT npombliwienusle THK,
cHabxkawomne OAP BoopyxeHnHem H CTposiulHe Tam 3aBo-
Abl 1O NMPOH3BOACTBY SAAEPHOrO OPYXKHA. AMEPHKAHCKHE
NPOMBILINIEHHBIE THIAHTHl, HCNOAb3YS KPEAHTH H YCAYrH
THB, o6ecneunan o6opyroBannem 3aBoa no 06OralieHHio
ypana B [leannno6a (IOAP), a peakrop ans IOAP Goia
CO3/1aH 38 CYET KPeAHTOB, NPEAOCTABACHHBIX GPAHLY3CKHM
THB «Kpeau auouss. Tpanchaunonanbhbie 6aHku LIHPOKO
(HHAHCHPOBAAM GJAHKHEBOCTOUHBIE MOJHTHUECKHE ABAH-
TIOpb Ha Ga3e K3MN-A3BHACKOH CAeAKH. MHAHTapH3AUHS
Hapauas, noctaBku eMy aMEPHKAHCKOTO OPYKHS TAKKE He
0601IHCh 6e3 «nocpeannyectsa» 6ankos-rurantos CILIA.

Buytpu CIIA 311 GankH He TOABKO HMEIOT pelaiolLHe

NO3HIIHH B 5KOHOMHKE, HO H o6GaanaiT 0l‘p0MHOﬁ NOJIHTH-

weckoi cuaoi. B cenare cpean 100 unenos Gosee |/3 —
muaauonepsl. Cenarop Jlaoiin Bentcen, nanpumep,—
OAHH H3 KpynHbix Gaukupos. Cenarop Xai#takasa — coB-
dajnenei npombieHHOR  Mouonoaun «[lpoktop 3ma
F'smM6a13, HO OH npeacTaBAsieT B BHICIIEM 3aKOHOAATENbHOM
Opraxe HHTepechl uenon rpynns amepukanckux THB, recho
CBA3AHHBLIX C 3TOH Kopnopauueii. "asera «Jledau yopans
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npHBesa CriMCoK GaHKOB, B HHTEpecax KOTOPhiX NOCTOSHHO
ronocyer mucrep Xa#akasa: Gawk Moprana, «®eper
uswna bocrous, «Beans ®apro», «Curukopnopeiiuns,
«Hswmun 638k o lerpoiits, «Meason 63uk», «bsnkame-
pukas», «Baukep3 tpact», «Yeiis Mauxstrens. B cnucke
nepeunciaens 9 u3 20 auaupyomux 6ankos CLIA. Cenatop
Hxeiix apn — pecny6aukanen or wrara lOra. lNazera
«Buanwk BOHC» nMIeT, 4TO OH «<npencraBaneT GaHKH,
a yx norom wrar Ora». 'apH — OAHH H3 BIHATEABHBIX
YJIEHOB CEHATCKOW KOMHCCHH no GankaM. B Teuenue oanoro
rofa OH NoJiyuusl OT (PHHAHCHCTOB B KA4€CTBE «rOHOPApOB
3a polcTynaenusi» cebiwe |1 roic. posan. 4 wosGps 1980 r.
Jxeitk Tapu 6u1 nepensbpan 8 HOBBLIA cocTap cewara, M
Tenepb OH YXe [Mpeacenaresb KOMHCCHH 1o Gankam.
«[lpodrcorosnl Tak 3anHIlaT Y MEHA, 4TO HX BONJH AORAYT
A0 Hebec»,— 3asBHI Cell KOHrpeccMeH H noobernan «ocBo-
GOAHTH COOGIECTBO GAHKHPOB OT MEJIKHX NPHAHPOK > NPEXK-
HEro cocTaBa KOMHCCHH. JIpyroil uneH ceHaTCKOA KOMHCCHH
no Gaukam — pecny6aunkanen, ot wrara Texac Jlxon
Taysp B kauecTse «roHOpapoB» OT 6GaHKOB 33 NOANEPKKY
HX HHTEpecoB B cenaTte noayuwa B 1977 —1978 rr. ceuie
50 Toic. noaa.

AccouHanus amMepHKaHCKHX GaHKHPOB — OHA W3 ca-
MbiX BJHATEAbHBLIX CPeAH NOJHTHYECKHX J066H B CIIIA.

Takum ofpasom, pewaomHe NO3HUHKH Yy WITYpBasa
IKOHOMHYECKOH H NOJHTHYECKONH BAACTH 3aHHMaeT HeGOb-
Was 10 YHCJACHHOCTH rpynna amepukanckux Gankos. Ouu
Ke SBJASIOTCH TAaBHBIMH (QHTYPaMH B MEXAYHAapOAHOM
6aHKOBCKOM OH3HECce H OKA3biBAIOT CYILECTBEHHOE BJHSHHE
HA MOJIHTHYECKHE NMPOUECCH B MHPE KanHTaaH3aMa.

Muanrapusauus W arpeccHs, noanepKKa Ccambix
PEaKUHOHHBIX PEXHMOB H OrOATE/IbiH AHTHCOBETH3M, M0-
NLITKH TOPNEAHPOBATH NPOLECC PAIPALKH MEXKAYHAPOU-
HOH HANPFAKEHHOCTH, AEATENBHOCTb CHOHMCTCKOTO J066H
B Kourpecce CIIA — Bce 310 TaK WAH WHaye PHHAHCHPY-
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MTCH, OnocpeicTsyercs, obecneunBaercs KpynHeAuuMu
MOHONOJIHAMH KaNHTAJHCTHYECKOrO MHPA, CPEAH KOTOPHIX
AHAMPYIOLIHE NO3MUHH 3aHHMalT amepHkauckue THB.
Koraa peub HAET O TaK HA3WBAEMBIX 30HAX «KHIHEHHBIX
~ Hurepecos» CILA 3a ThiCAYH MHAb OT HALHOHANBHBIX rpa-
' STOH CTPAHLI, HMEIOTCSH B BHAY, KOHEYHO, He HHTepecHl
 @MEDHKAHCKOr0 Hapona, a UeJH HaXKHBH KPYNHemumHx
~ PHHAHCOBLIX MarHaToB H NOJHTHYECKHE aMOHIHH cHOPMH-
POBAHHOR HMH NOJNHTHYECKON BEPXYIIKH OGILECTBA.
. B oG3ope, cocraaennom LIEHTPOM N0 TPaHCHAUHOHANb-
~ Hbm kopnopaunsm OOH, noauepkusaercs: «Ha cuene
HHTepHaunoHaan3aunu Gankos CUIA raasnyio ponb ur-
paloT ruranTei orpacan». Ilpouece konuentpauun Gan-
KOBCKOH MOLLH NpPeBPATHI ABA AECHATKA TAKHX IHIAHTOB
B yHHBepcasbHble GAaHKOBCKHE KOMMJEKCH. BHYTpH mHux
JOCTENEHHO CTHPAIOTCS TPaHH MEKAY KOMMEpPUECKHMH,
HHBECTHUHOHHLIMH GaHKaMH, CTPAXOBLIMH M JIPYTHMH yY-
pexaenusimy  punancopolt chepnl. TpancHaumonasbHbe
OaHKH MOGHAH3YIOT OrpOMHBLE A€HEXHBIE CPeACTBa B pas-
HBIX BaJNIOTaX, NPeAOCTABJAAIOT KPeAuTh Ha Mobo# cpok,
CYWECTBASIOT HA MEXAYHAPOAHOM YPOBHE ONEPauHH C
AKUHAMHE H OOGJHTAUHAMH, TPHMEHSIOT CcaMblie pasHoob-
pasubie GpopMbl PHHAHCHPOBAHHSA NPOH3BOACTBA H BHEl-
€H TOProB/iH, Pa3BHBAIOT HEBHAAHHKIE PaHee N0 MACwITa-
)aM JloBepuTesbHble onepaunn. [pomblnaennsie MOHOMO-
H noayuaior or THE kommepueckywo undopmaumuio,
OMEH/AAIHH H KOHCY/JbTAUHH NO TNOBOAY OpPraHH3a-
IHH TPOH3BOACTBA, CTPYKTYPH ynpasiaeHus, 0630psi o nep-
FIEXTHBAX DA3BHTHA DPHIHKOB TeX MAH MHBIX TOBAPOB
. A. »
M Best 9Ta MHOrONHKan feATesbHOCTE GAHKOB HaNpas-
HETCH H NHTAETCS OAHOH UENbIO — CTPeMJIEHHEM K Hapa-
UHBAHHKIO NPHOBLIIEH,

"y
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«3epkano mmupa»

Kaxabili amepHKaHcKHii GaHK €KeroiHo nyOJHKYeT 0THeT 0

peayabrarax cBoei aeareabHoctd. OTuer cocraBasercsi B

HEeCKOJIbKHX BapuanTax. B nio6om cayuae peanbHbie HTOTH,
coAepKallHe MHOXKeCTBO UH(ppP O AeHCTBHTENbHBIX One-
pauusx, TIATeJbHO OXPAaHAIOTCH OT NOCTOPOHHMX raas. Hu
CBEAEHHS O NOMJIHHHLIX BJAAEAbIAX, HH JaHHbie N0 BHAAM
onepauHi, HH MaTepuansl O NePerieTEHHH H CpPallHBAHHH
C KanuTajaoMm MPOMLILIJIEHHLX MOHONOAHNA, HH HMEHA HJH
Ha3BaHHS KOHKPETHHIX noayyarenei Kkpeaura 6aHKH HUKOr-
Aa He ny6aukyior. Bee ati undpsl B pakThl OKyTaHbl 3aBe-
COH Kommepuyeckod Ttaiubl. OAHH K3 BapHaHTOB OTHETa
nNpeAHasHayeH Aas Haaorosbix oprauwos. Ero uweab —
HACKOJIbKO BO3MOXKHO MPEYMEHBIIHTE CYMMB! NOJYYaeMblX
npuGoisien. Haa cocrasaenuem oTueta B Ka)aoMm H3 6AHKOB
TPYAHTCA OTPAA KBAJHPHUHPOBAHHLIX SKOHOMHCTOB, M-
HAHCHCTOB, MEHEJXKepoB, H Bce 03aboueHbl Tem, 4TOOLl C
NOMOIIBLIO PHEAHCOBLIX Y/JI0BOK CHH3HTh CYMMBbl BbillJiauH-

BaeMbiX Hajaoros. EcTb BapHaHT oTYeTa, KOTOPbIH HOCHT

YHCTO peknamubiii xapakrep. OpHUHANBHO OH aapecoBaH
MHOrOYHCJCHHBIM PSAOBLIM JepXxareasiv akuui Oamnka,
«PACNBUIHBUIErO» TAKHM O6GpasoM CBOM KanuTadbl Cpeau
ThicsAY «coBaasensues». Oanako nopasasionlee GONbLUIHH-
CTBO H3 HHX HE TOJIbKO He HMEeT HH MaJjieHero BJIHAHHS
Ha YNpasJeHHe H NPHHATHE pelIeHHH, HO aa)e Boobiue
TJI0X0 npeacrtas/aseT cebe xapakrep 6aHKOBCKOH AesiTedb-
HOCTH, 10BOJIbCTBYSICh MH3€PHOH NPHOBLIIbIO, NPHXOASLLEH-
€A Ha aecaTok-aApyro# akuui. Tak, B 1976 r. B «CurHkop-
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nopedmH» Ha Kaxayw #3 Gonee uem 120 Thic. akuuil npu- :

XOHJA0Ch 96 LEHTOB AHBHAEHAA, @ YHCTbIE NPUOBLINH GanKa
(nocae ynaatet Hasaoros) cocrasuau 405 mau. aoan. Jleu-
Has NOJsi STHX npHOGbIAeH OKasaaach B pPyKax TFOPCTKH
HCTHHHBIX BJAJEAbIEB FHIAHTCKOro GaHka.

[Toro6HOro posa OTYETH PACCUHTAHBI HE TOAbBKO Ha
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HOMOUHCJAEHHBIX JepxaTesel akuui, BJAOXKHBUIHX CKPOM-
Hbe cBoM cOepexenusi B Kanutan GaHka. IT0 W pekiama
JUISE NOTEHUHAAbHLIX KJIHEHTOB, M MPHMAaHKa AA HOBBIX
MANeHBKHX «COBJIAIEJbIEB», HECKOJNBKO 10/1apOB KaXA0-
M3 KOTOPBIX MOTYT MOMONAHHTE FPOMALHBIH KanuTan «CH-
copnopesiis. [To KpacouHOCTH, KOAHUYECTBY ¢oTorpa-
(bnit ¥ KapTHHOK peKJaMHbIH BApHAHT OTYETa MaJo B YeM
yerynaer, ckaxkem, GYK/IeTaMm KOCMeTHUeCKHX (pHpM. Orye-
. npeanocaan aesu3: «CHTHKOpNOpeiuiH» — 3€pKaso
Mupas. Tem cambiv aBTOpBl NOAYEPKHBAIOT, 4TO B onepa-
MuAx Gawka oTpaxkaiorcs Haubosee CyUleCTBEHHbLIE 3KO-
HOMHYECKHE M MOJHTHYECKHE MNpoueccsl B COBPEMEHHOM
mupe. He menee aMGHILHO3HLI H PEKJAMHbBIE OTYETH APYTHX
rpancHanHonanshbix 6ankos CIIA.

Yo e Mbl BHAHM B 3TOM «3epKajex?
[pesxae BCero OHO TNOKA3LIBAET MEKAYHAPOLHLIH

il MO CpaBHEHHIO JlaXe C OuYeHb KPYMHLIM, HO HaUHO-
AIBHO opHeHTHpoBauHbiM Gankom. Jlio6o# Gank onupaer-
€51 B CBOEH NeSTENLHOCTH Ha denosurnyro 6asy, T. €. BKia-
AB kanentoB. TpaHCHAUHOHANLHLIE OAHKH B 3TOM OTHO-
WeHHH cBOEOOpa3Hbl KaK N0 COCTABY BKAAAYHKOB, TaK H
1o reorpaduy onepaund. Cpean UX BKAAAYHKOB Mbl BHAHM

Hbie KOpnopauns TPaHCHAUHOHANLHOTO YPOBHS H CKPOM-
ibie 1o MaciuTabam CpeaHHe W MEeJKHe KOMIAaHHH €O BCEX
KOHTHHEHTOB, OTPOMHbBIe 61aroTBOPHTEAbHBE (POHAB], B KO-
JOpLIX GHHAHCOBLIE MArHATHI CKPBIBAIOT OT HAA0roo6a0Ke-
M5 YacTh CBOMX NpHOLIIEH, u cOeperatesbible 061LECTBA
MECTHOrO 3HA4YeHHA, CeMbH, YbH HMEHA aCCOLHHPYIOTCH
¢ HecabixauHbiM OGOraTCTBOM, H HHKOMY HE H3BECTHHIX
Jlloziedl © HX He3HAYHTEIbHLIMH COepeKeHHsIMH «Ha 4YepHbIA
~ ACHb>».

['aBHbiii NIPHHLUHN NEATENbHOCTH TPAHCHAUHOHANbBHBIX
HKOB — MOGHMJAH30BaTh JAl00bie cpeacTBa Tam, rae s1o
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HanGoJee yA06HO K 1e1eBo, ¥ nepe6paculBaTh HX Tyaa, rae
HX HCIIONb3OBAHHE CYJAHT HanOOALIIYIO BLIFrOAY. Heyaunu-
TEJNbHO, NTO 3HAYMTENbHAN YacTb AENO3HTOB HIAHTCKHMX

Gankos CLUA npencrapiesa KanuTanamu HeaMepHKAHCKO- |

ro npoucxoxaenusn. K kouiy 70-x ropos wa Ganku CIIIA
npuxoauaoce 15% Beex GaHKOBCKHX BKJAAAOB Kamura-
JAHCTHUYUeCKOro mupa. Ilpu stom, ckaxem, B Toll ke «CHTH-
KOprnopeHiii» 10451 3apyGeXXHbIX BKJAAA0B COCTaBAAET
cebiwe 509, B «bsikamepuka kopnopeituins, «Ueis Man-
xsrrens, «Peper Bocrons» u Ganke Moprana — cabiuie
409, 8 «bsnxepa Tpact Hoio-Fopks, «Peper Ynkaros,
«Koutunenran Manuunodics, «Mapun Mupasua», «Kemuka
Hoio-Hopk» 1 Gauke Meanona — canime 30%. 3amuikaer
rpynny 20 Gawkos no sromy nokasareno «Hswua Jler-
poiT», rae aoas 3apyGexHbX AENO3HTOB HE npesbilna-
er 1/5.

K 1980 r. nenosurst 84 tpancHaunoHanbHLIX GaHKOB
COCTABH/H rPOMAZNYIO CyMMy noutd B 90 mapa. aoaa., U3
KOTOpBIX 35%; NPHXOAHAOCH HA Pa3BHTHLIE KANHTAJHCTH-
YeckHe cTpanbl, 279% — Ha pasBHBAUIHECH, 4 OCTANb-
HOe — Ha MeXAyHapoaHue ¢puHAHCOBLIE UeHTpH. Y 6Gau-
KOBCKHX rHranToB CIUA nosioBHHa 3arpanHyHbiX BKJAALOB
MPHXOAHTCH HA PAIBHTHIE KANHTAJHCTHYECKHE CTPaHBI.

Hanpumep, B Sinonun 11 amepukancKHX TpaHCHAUHOHAAL- B,

HBIX GaHKOB COCPEAOTOMHAH B CBOHX ¢uananax Gojee
2/3 Bcex AENO3HTOB HHOCTPaHHBIX GAHKOB.

~ Auramfickne ¢puanass THB CLIA — raasusie noayya-
- TeJH BKJAAN0B HHOCTPAHHLIX npaBuTenbeTs. B marepuanax
LlenTpa no TpancnaunonanbibivM kKopnopauusm OOH noa-
uepkusaerca: «C wavana 70-x rogos wa ¢uamaas THB
CILUA B BeakoGpHTaHHH BO3/I0KEHA MHCCHS nOJy4aTene

AENO3HTOB HHOCTPAHHKLIX NMPABHTEJILCTB H WX Ar€HTOB. JT0,

rJaBHbIM 06pa3soOM, NpaBHTEIbLCTBA CTPaH € AKTHBHBLIM
naarexHom G6asaHcoMm».

O6uipran reorpadua BKJIZAOB M pasHooGpazme
36

Or

b
I
{
[

PKAAJMHKOB BOBCE HE 03HAYAIOT, 4TO B GAaHKAX-THraHTax
ore BYET €AHHOE pPYKOBOJACTBO JAENO3HTHHIMH oOnepa-
Mmsamu. Hanporus, Kaxabifi H3 Takux GAHKOB COCTaBJsieT
110 HTOram Mecsina 6anaHc NOCTYMJIEHHS H HCNOAL3OBAHHA
WKJAJI0B, HE3ABHCHMO OT TOTO, IA€, OT KOrO M B KaKoe 1oj-

 paanenenue NocTynHAH aenosuth. CneuHasbHbie rpynnsi

seJenoparesefl THUIATEAbHO AHAJHIHPYIOT TEHASHLHH IKO-
OMHYECKOTO PA3BHTHA B pafioHax AEATeNbHOCTH GaHKOB,
SYHal0T HX BAHSIHHE HA COCTOSIHHE JENO3HTOB. Ynpas-
INI0LLHe GaHKaMH NPHAAIOT BecbMa 60ab110€e 3HaYeHHe Bon-
Jocy 06 ONTHMAJILHOM COOTHOIIEHHH MEXY MNPHXOAOM
i pacxoaom pecypcos. Ho snecs y THB no cpasnenuio ¢
NauHOHANbHLIM GaHKOM ecTb Hemano caoxuocred. Onuna
M4 HHX COCTOMT B TOM, 4TO ICNO3HTH BHIPAXKEeHbi BO MHOHX
prax. B ycsiOBHAX, KOrja BaJlOTHAs CHCTEMa HecTa-
OHAbHA, KOraa pesko o6ecueHHBAaeTcs TO OAHA, TO Apyras

BanoTa, KpynHeniuine GaHKH BHIHYKACHB CJACAHTH 32 paB-

P

 NoBecuem cBoux pecypcos. CKaxewm, ecii najaer cnpoc Ha

bAHCKHE JHPbI, MeHe/Kephl GaHKa cTapaloTcs COoKpa-
00beM BKJAJOB, BHIPAXEHHHIX B 3ITOH BaJjiore, 3a
QHET YBeJHYEHHS BKJAAJAOB B 60J€€ <TBEPAbLIX» BaNOTaX.
s sroro pecypcsl 6anka nepebpachiBaloTCsH H3 OJAHOrO
JOApa3ieSeHHsi B APYrOe H OJIHOBPEMEHHO NEepPeBOAATCS H3
JAHOR BaMoTHl B Apyrylo. Takoe ManeBpHpOBaHHe NO3BO-
asier THB ne toabko y6epeub or 06eCUEHeHHS 4aCcTh BKAA-
LOB, HO H COBEPIIATH BHIFOAHLIE HM BAJIOTHHIE CHIEKYASILHH.
& Ilpuem BKaAanoB — onepauus, xapakrepsas ans Gau-
goB a06oro panra. /las TpaHCHAUHOHANbHLIX GAHKOB 3Ta
Jepaiis npHoGpena 0COGEHHOCTH, CBA3AHHBLIE C MEXAY-
JAPOAHBIM PA3MaxoOM HX JAeATeJbHOCTH. MoGHan3auus
_ «BCIOJLY H Y BCEX», HX CTPEMHTE/IbHLIE NEePe6GPOCKH H3
CTPanbl B CTPAHY B MOroHe 33 HaXXHBOA, rHOKOCTb H H3BO-
OTAHBOCTb B YNpPaBJeHHH PecypcaMH — BCe 3TO CBOE0O-
@3HO, Yepe3 NpH3My NPHOLILIH OTPaXKaer peajibHbie 3KO-
jOMHYeckHe nporecch. Cpean HHX — H COGBLITHS BaJdIOTHO-
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FO KpH3HCA, H HAKONJEHHWE JeHer HeQTAHBIMH WeAXamH,
KOTOpHIE B YCJOBHAX HALLETH HAPOAHBIX MACC H BONHIOILEH
KOHOMHYECKOR OTCTAJOCTH CBOHX CTPaH HULYT NpHObLUIL- oMK Komnauu» (12 MaH. A0AJA. HA OAHH TOA).

HOTO NPHJAOKEHHS KANHTAN0B B MEXAYHAPOAHBX GaHKaxX, = 34 TPaHCHAUWOHAJNbLHLIMH HFAHTAMH CJAELYIOT NPaBH-
H OXBAT GAHKAMH BCeX BHAOB cOepexeHHdt, HaYHHAA OT | gyeabersa-zaemutnkn. Oco6eHHO aKTHBHLIMH CTANH KPEAHT-
npaau're.nbc*raeuuux H KOHYad MEJKHMH BKJAAYHKAMH, H ' onepanuH ¢ npagme‘nmgauu B YCJNOBHAX IHEPreTH-
MHOroe Japyroe. BCKOr0 KpH3HCa, BbI3BABIIEro Pe3Kkoe NOBLIlLICHHE PaCcXo-
He B MeHbuiefd CTENeHH OTPaXKalT NPOTHBOPEYHH  gop wa weprv. B 1977 —1978 rr. rocyaapcrsa-umnoprephl
COBPEMEHHON KAMHTAJHCTHYECKOH SKOHOMHKH JIpYrHe BH/bI jedrr noayuuan 175 mapa. nond., us koropsix 100 mapa.
nestenbnocTH amepukanckux THB. Tlps stom Bce OHM  joun. GLIO NPELOCTABACHO YACTHHIMH GaHKaMH.
HEH3MEHHO MnpeceayloT ueab H3BJICUECHHA KaK MOMXKHO =3 Eme OfHA rpynna 3aeMilHKOB THB — HHOCTPAHHLIE
Gonbiued nNpHOBLIAH. jankn. Bo Bpems sKoHOMHUECKOro KpH3aunca 19741975 rr.
BoabmeM kpedurnsie onepayuu. Ceduac kpynneifiuine yy Guao npepocrasieno Goaee 607, Beex 3apyGemubix
GaHKOBCKHE MOHONOAMM npeaocrasasior no 409 Bcex  gpeawros amepuxanckux THB. Onun u Te ke 6Gauky BucTy-

HHOCTPAHHBLIX KPEAHTOB NPOMBIIIJIEHHBIM KOMINAaHHsIM B ﬂ 10T B POJIK TO KPEAHTOPOB, TO FACMILUHKOR HA MEX/YHa-
KanuraaucThuyeckom mupe. B xonue 70-x ronos nsTth Be- 0]

JOANBIX pHIHKax kanutana. Hanpumep, B nepuoj, xoraa
ayunx THB CIIA nonyuaan ot 3apyGexHOro KpeauToBa-  wipos kanutasa ua CIUIA Gua orpanuden, 20 amepukan-
aun 40% seex npuGbued. Yncao 3aemmukos Gankos C skix THB noayuann no 90% Beex €BpoA0JAAPOBHIX Kpe-
YCHACHHEM MEXIYHAPOAHOrO XapakTepa HX [AGATENb-  AWTOB M HCNONL3OBAJIH HX IS (GHHAHCHPOBAHMS espornei-
HOCTH paC're'r B HE Meﬂbmeﬁ CTENeHH, YeM YHCHO BKAANUH- CKHX H APYTHX (bu.n“a.noa ﬂpOMHlﬂ.’lEHHHX Kopnopau"ﬁ
koB. Cpeiu 3aeMIHKOB M TPAHCHAUHOHANbHBIE KOPNopa-

TPAHCHALROHANLHOrO MacuiTaba.
UHH, H HAUHOHAAbHHE (QUPMLL, H ApyrHe GaHkW, W npa- KpeauTs npeAocTaBASIOTCH NPAKTHYECKH Ha JI06O#H

BHTENbCTBA MHOrHX crpan. EcTh cpeam HHX M yacTHblie  gpok # B ai060# Baswre. Panbiie 6anku CIUA suiaasaam
auna. Ho ecain B norouwe 3a BKaAajiamu Tpaucaauuouanbﬂue AYHAPOJHBIE KPEAHTHI, rAaBHbBIM 06pa30M’ 10 BHELIHE-
GaHKH He MPeHeGPeraloT H «MaJeHbKHM YeJOBEKOM», TO B JODIOBLIM CAEJKaM. IJTHM 338HHMAAHCL WTAG-KBAPTHPLI
KauecTse WACTHHIX JIHIL-33eMUIHKOB OHH NPeAnoYHTaIoT Bankos. Tenepb TPAHCHAUHOHANLHLIC OGAaHKH KPEAHTYIOT
HMETbH KJIHEHTOB APYroro copra. 310 — KpynHeAuIne Kank- — gampie pasHoo6pasHbie Onepaldn CBOHX KIHEHTOB. Ha-
~TanMCTH M GAaHKHPLI, KOTOPHIM Ge3 PHCKA MOXHO NPEAO-  pHMep, NPOMBILICHHAR MOHONOAHS CTPOHT 3aBOAL B OAHOH
' CTaBAATL CCYAM. crpan Jlatuuckon Amepuku. Dauk BbilaeT KpeauT Ha
. TnaBubiMm nosyuatensimu KpeiHTOB GaHKOB CIUA = erpoWTenbCcTBO, NEPEBOAKT CPEACTBA B HAUHOHAJNLHYIO
ABJASIOTCH uex(nyllapomlhle npouuumemlue MOHOIIOJIHH, my' paeT CCyay Ha npuoopme“ue HMIIOPTHOrO oGopy-
Ha JO0MI0 KOTOPHLIX MPHXOAHTCH MOJOBHHA BCEX CYMM. panus 1 1. A, Yactro aonarosbie 06A3aTENLCTBA HHO-

B kpusucuom 1975 r., nanpumep, THB «nomoraw» kpyn- annux 3aEMIIHKOB NPEeBpaulaloTcs B aKuHH, W TOraa

oM Ha TpH roaa), «lOuanren Creiitc MswnHepH Kop-
opedwn» (30 man. noai. HA NATH aer), «Tskcon 33 suHa

HBIMH KPEAHTAMH TAKHM H3BECTHHIM AMEPHKAHCKHM KOPIO-  apku CTAHOBATCS NPSAMbIMH COBJAAACJAbUAMH 33BOLOE,
pauusim, kak <Murepusmua Xapsecrep» (150 man. noaa. ~ (pabpuk, KOMNaHHA BO MHOTHX CTPaHaX.
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Cownemcs na takoi npumep. Llementnan Komnanus B
Kocra-Puke nyxpanach B cpeacrsax. Kpeaur npesocra-
BHJIa MexayHnapoanasn GuHAHCOBAA KOPNOPALKA, KOTOpas
NPHBJEKAA pecypchl psna yacTHbix 6ankos. Cpean HMX —
«bankamepuka kopnopeduin», suiaeauswan |/3 Heobxo-
AMMBIX J€Her. 3a10/KeHHOCTh KOMIIalHH Gblia MOKPLITE 3a
CYET NPOAAKH D THIC. €€ AKUHK, 3HaYHTENbHAN YACTh KOTO-
pbIX nonaJjsa B pyKH OAHOro M3 noapasnenenui «bankame-
pHKa». IT0 TOT cayuail, KOria KpeauT 060paunBaETCs npsi-
MbIM KOHTPOJIEM TPAHCHALMOHANALHOTO GaHKa Haja mare-
PHANBHBIMH H NPHPOAHLIMK pecypcamMH APYroro rocyaap-
cTBA.

Ecan Bosnukaer norpe6HOCTE B OCOGEHHO KpPYNHBIX
cymmax, THB uan ux sarpannunsie Guanannl OpraHusayior
TaK HasbiBaembie xpedurnsvie cunduxars.. B HHX Hepeako

yuacrsyor a0 200 Gankos. Bo raase cHHAMKAaTa BCeraa gy am

CTOHT OAHH M3 GAHKOBCKHX CTOJNOB, KOTOpPLA hopmupyer
rpymniny, pyKoBOAHT MOGHAH3dUHEH CPEACTB H OTHOLIEHHAMH
¢ 3aemiuukamu. Cpean 3STHX 3aCMILHKOB HEPEAKO (Hry-
pHpPYIOT npaBMTeAbCTBA pasnbix crpan. Hanpumep, npa-
BHTE/IbCTBA PA3BHBAIOIMXCH CTPAH — NOKynarteael nHedru
NOJYHAI0T 3HAYHTENbHYIO HYACTh KPEJHTOB Yepe3 CHHAHKA-
Tol. B 1977 r. na stu npasureancrsa npuusace 1/3 cunau-
KaTHbIX KPeaHTOB.

KpeanToBaune passBuBalOUIMXCA CTPAH PeKJaMHpyeTcs
Ha 3anaje KaK O/lHA M3 YCTYNOK MPOMBILIJIEHHO Pa3BHThLIX
CTpaH H TPaHCHAUHOHANBHBIX MoOHOnoaud. Ha nene 3rto
OHH M3 CNOCOGOB 3KOHOMHYECKOrO JAMKTATa HMIEPHAJIHS-
Ma B cyBepeHHbIX rocyaapersax. «Ho naxe w stH yeryn-
KH,— oTMeyaercs B 3anpaeHnn COBETCKOro npasHTeNbCTBA
0 NepecTpodKe MeXJYHAPOAHBIX IKOHOMHUECKHX OTHO-
wenui Ha XXXI ceccun Ienepaabuoit AccamGaen OOH,—
OGLIMHO CBS3bIBAIOTCS C YCTAHOBJIEHHEM KOHTPOJS CO CTO-
POHbI MOHONOJIHA HaJ PACXOAOBAHHEM NPEAOCTABAAEMbIX
CPE/CTB, C MPOTHBONECHCTBHEM CO3/1aHHIO rOCY1AaPCTBEHHOTO
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Opa HAUKMOHAJBLHOWN 3KOHOMHKH PasBHBAIOULHXCH
i, ¢ TPEGOBAHHSAMH O PACIIHPEHHH BO3MOXHOCTER A5
KeHHH HHOCTPAHHOrO YACTHOTO KalHTanax».

FajJbHasi 4acTb TAKHX KPEJAHTOB MMONajaeT B PYKH
BleHHBIX MOHONOAHKN-rHranTos. B Tom xe 1977 r.
i GonblIOH CHHAHKATHBIN KPEAHT NOJYYHNa AHTJIHHA-
i THK «®eppantu». MuTepecuo, 4To yeTBepTh Beex
IHToB Takoro tuna B 1977 r. npouia yepes Moryuecrt-
i Gank <Ueits MaHX3TTeH», OPraHH3OBaBILEro B
JlOHE CreuHATbHYIO rpyiny GHAHAN0B, 3aHATLIX STHMH
PALLHAMH.

Kpeauruoie cieqku nposoasatcs 6GaHKaMH OAHOBPEMEH-
0 MHOTHX padoHax skcnaHcuu. Jlpyroe neno — MecTo
Merpauun kpeautoB. «CHTHKOpNOpeHWHS, HalNpHMep,
BT puaman Ha Baramckux ocTposax, Ha cueTax KoTopo-

maunrca 20% Bcex 3arpaHHuYHbLIX KpeawToB OaHka.
KT JH 3TO, 4TO MHOTOMHJJIHAPAHLIE CYMMbl 1eHCTBH-
BHO NOAYYAIOTCSH H HCTOAL3YIOTCH B 3TOM 3K30THYECKOM
mupa? Koneuno ner. Baramckue ocTpoBa — ONHH
PHHAHCOBRIX LUEHTPOB, i€ KOHUEHTPHPYIOTCA GaHKOB-
¢ onepauuH. 'n1aBHoe npeHMyulecTBO TAKHX UEHTPOB
iOM, HTO YaCTO OHH ABASIOTCA OAHOBPEMEHHO «HAJIOrOBbI-
oasncamu», rae onepaund 6aHkoB JHO0 coBceM He 06-
HoTCH Hajoramu, W60 o6naralTca B BeCbMa He3Ha-
nbHbx pasmepax. Ha octpoBax B KapuGeckom mope
ramckux, Kaiimanoswix u Bepmyackux), #a Hosbix
puaax, B Thxookeanckor IlonWne3un u B psine ApPYrux
OOHLIX MECT HeT Pa3sBHTOA TPOMbLIULJIEHHOCTH, pa3se-
WX NPHPOMHBLIX PecypcoB, CKOJbKO-HHOYAL 3HAYH-
BHOM BHEWIHEH TOProsiiH. 3aTO 31€Ch MOXKHO Bhifja-
BATH MHHHMYM Hasoros. Yto moxer GuiTh GaaronpHaT-
Aast ymHOKeHHs npuGbiied? U Bor B palionax, kasa-
b Obl MeHble BCEro CO3PEBIUHX JJISi COBPEMEHHbIX
KOBCKMX OnepauMi, OTKPBIBAKTCA COTHH MOApas-
it TpancHauuonanbhuix Gankos CIUA, Anrauu,
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KapuGekom pafione, Tak Kak 3T0 CHHAKAET 061LyI0 CyMMY
NAAYHBAEMbIX HAJOrOB».

Penoprepu «Hbio-Fopk tafimes, nocerusiine noapas-
Aeins amepHkancknx 6aukos wa KapuGekux octposax,
#BHHBAIOT YBHIAEHHOE -C HEBEPOSITHHIMH COGLITHAMH
| CKa3kH «Aanca B ctpane yyaecs. Ha Baramckux octpo-
X, Hanpumep, na kaxase 800 xureneh NPHXOAMTCH
Wi Gank. MHOXECTBO 31aHMii YKPAlIEHO BbiBECKaAMM
'neﬁumx GankoBcKHX HMmnepui. Ho suyTpH 31auui —

Sinowun, ®PI u apyrux crpan. 3aech PerHCTPHPYETCs
a0 60% Beex npuOLUIed, NOJYHaeMbiX KPYMHEALHMH
OanKamH.

Amepukanckuit sxonomucr X. Boures nuiuer: «Ecan
Kanutan Baoxen B huanane «Bsnkameprka KOpNopeniny»
B MaJeHbKOM ropoae wrara KaanopHus, 70 He O3HavaeT,
4TO KpeAMTaMH GHAHAAA MOTYT NOJb30BATLCA TOJNBLKO KOM-
nauuy B 370oM ropone. Kpenurs moryT ObiTh noJay4eHbl BCIO-
Ay, KyAa NPOCTHPAIOTCA MOry4He (pUHAHCOBLIE LLYnaibua
sroro Gankar. To ke caMoe MONKHO MOJHOCTBIO OTHECTH K OX
A06oMy GaHKy-ruranty. buasec Ha KpeauTax ocyuecTsas- ECKOJIbKO COTPYAHHKOB, 4epe3 pPyKH KOTOpPLIX, ecsH
etcsi B CLIA n 8 Uraauu, B Jlarunckoir Amepuke u 8 PP, HTH OPHUHAJIBHBIM OTHETAM, NPOXOAAT ACCATKH MHJI-
g Sinounn ¥ B Adpuke. Ho QuUrypupylor 3TH MHOTOMHJ- (4PJIOB KPEJIHTOB H OCHOBHAA HaCTbh FPOMAaLHLIX NPHOLI-
JHAPAHbLIE CCYAB Ha cyeTax CKpPOMHBLIX KOHTOp B Kapuﬁ. I 'Famoro H3 ruranToB 6AHKOBCKOro 6H3Heca. KOHQ"‘HO.
CKOM WM APYFOM (DHHAHCOBOM LEHTpE. DTH NOAPa3ieneH s WERCTBHTENILHOCTH 3TH MHANHAPAB HHKOrAa He nona-
HIPAKOT KAIONEBYIO POib B CTPYKTYPE TPAHCHALHOHANBHBIX T Ha KapuGckue ocrtposa. Mx npucyrcrsue 3zech
GankoB. 3aeck cOOHPAIOTCH KanHTaabl, MOOGHIH3OBAHHBIC CTO CHMBOAHYECKOE. KAepPKH 3aHOCAT B KHHIH KPeAHTHbIE
GaHKOM B PasHbIX CTPAHAX, H OTCIOAA 5TH GoHAL! pacnpee- QJIKH, PeaibHO COBEPIUIEHHBIE 33 THICAYH KHJIOMETPOB
JNHIOTCH N0 BCEH MEXIAYHAPOAHONA CeTH, BKIIYAs IOJIOBHYIO RONTOPLL, H NPHOLITH, NOJIYYEHHbIE GAHKOM OT 3THX Cae-
komnannio 8 CLLUA # MHOrouHCACHHbIE PHAHAAL, N1OYEPHHE K. B utore toabko B 1976 r. Hasoroswe opraus ropoaa
OPraiH3auiH, OTACJICHHSA 38 rpaHuLed. -Hopka, wanpumep, HeAONOAYYHAH OT GAHKOB

MCTOpHUECKHM LLEHTPOM (PHHAHCOBBLIX ONEpaiui B Ka- #,0 MAH. 1011, TAK KK KPEAHTHI Gbl/IH 3aPerHcTpHpOBaHbI
nuranuceTHueckom mupe Gua Jlonaon. Jlonponckuit Curi £HAJIOrOBLIX 0a3HCaX», @ He B HbIO-AOPKCKHX noapasne-
i cefiuac He yrpatua csoedi poan. Ho sor 8 1975 r. nepabie HHsX, rae OuiH B ACHCTBHTEAbHOCTH COBEPLICHLI KPEAHT-
KPeAHTH AMEPHKAHCKHX MEKAYHAPOAHBIX GANKOB, 3aperk- € OnepauuH.

CTPUPOBAHHBIE B JOHAOHCKHX (PHAHANAX, OKA3aaHCh Ha m" MACCOBBIX CKPHITBIX HAH (PHKTHBHBIX NEPeBOAOB
| MAPA. AOAJ. MEHbLUIE CYMMLl KPEIAHTOB, 3aNHCAHHBIX INTaNa aMepHKAHCKHE GAaHKH HCNOJAB3YIOT MHOXKECTBO
na cuerax noapasaenenuit B Kapubekom ¢uuancosowm XPanTepckux Tpokos. Hanpumep, uToOH nepeBecTH
uentpe. B o63ope KomuccHu no 6ankam najsatel npeacra- HOBLIb B «HAJIOTOBLIA 0a3HC» (KOHEYHO, TOJILKO Ha Gyma-
aureaedt kourpecca CIIA no 3Tomy NOBOLY FOBOPHTCS! ), pykosoacTBO Garka odopmaser sTo kak Gecnpo-
«MuocTpautibie 6ankn 8 JIOHA0HE NAATHT HANOTH HA NpH- ITHBIA KpeanT caoero guanana so Ppanuny, 8 Kaunane
6biib GPHTAHCKOMY NPABHTEALCTRY, Yero Het B KapuGekow N B Sinonnu csoemy xe duanany B Kapubekom pafione.
pafione. [103TOMY GaHKH KOHUEHTPHPYIOT HEOOXOAMMYiO MOLLTL yie He NPHObAL, 8 «BHYTPHOAHKOBCKHA KPeaHT»
UM, HO MeHee NPUOLIbHYIO 4aCTh KPEJAMTHBIX Onepaiui # HAJIOrOBLIX OPraHoB CTPaHbI, 1€ CYUIEeCTBYIOT BLICOKHE

B JloHa0He, @ OCTaAbHYK, MAKCHMAJbHO NMPHOBUIBHYIO — IBKH HAJIO0roB, a 3aTeM — CHOBA NpHGbLIIbL, HO B «HANO-
M OasHces.
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Uan duanan amepukanckoro Gauka 8 ®PI' pewmaer
CKYNHTH HacTb akuuit (uanana Toro xe GaHka Ha Bep-
myackux ocrposax. [Ipu 3TOM 3a aKUHH YNJIA4HBAETCH
acTPOHOMHYECKAA WeHa, He HMEellas HHYero obuero
¢ peanbHbiM Kypcom. Takum oGpazom, npuObLIIH 3anaano-
repMasckoro GpHARANA, H3 KOTOPLIX ONVIAYHBAETCH CAeJKa,
€HCHE3AI0T», KAK 9TO M MOJOXKEHO B COOTBETCTBHH C peny-
tauuen «BepMyacKoro TpeyroJibHHKas», 4ToOL NOTOM BHOBL
NOSBHTLCS Ha cuetTax O(HAHANA, HO YyXKe B «HAJOroBom
oasuces.

Byxraatepckue MaHHNYASIIMH C NEpeBOAOM CPEACTS
B KOHEYHOM cyeTe Bcerjaa o60payHBalOTCS POCTOM NPHOLI-
aeit. [IpHuem Bee 3TO CKPHITO 3aBeCOH KOMMEpPUECKOH Tan-
Hbl, NPHKPLIBAlOWER B HAWMH JHH HEBHAAHHBIE palblie
onepauuy MexayHapoasoro macurtaba. Ho conepxanme
KOMMEpUECKOA TafHbl OCTANOCh MPEXHHM, YAHBHTEABLHO
rouno nassanubiM B. W. JIenuuniM canuemepHeM H HCKIIO-
YHTEABHO OpPYAHEM CKpPbBaHHA (HHAHCOBBIX MOILIECHHH-
YECTB H HEBEPOATHBHIX NPHOLUIEH KPYMHOrO Kanuranax A

Bypyasubie anoJoreThl BhAaloT 3apy6eHoe KpeauTo-
BaHHe KaK «BKJAal» GAHKOB-THFAHTOB B Pa3BHTHE SKOHO-
MHYECKH OTCTaabiXx crpan. B NeACTBHTENLHOCTH Xe A%
6GaHKOB rA1aBHLIM KpHTEpHeM BhiGOpa CTpaH, rle NPOBOASAT-
CA KPEAHTHHIE CAENKH, CHAYKHT Hasuuue 6aaronpHATHOrO
SKOHOMHHYECKOrO H TNOJHTHYeCKOro <kaumaras. Huaue
rOBOPS, B CTpaHe N0JKHb ObiTh cBOGOAA neficTBHA ANR

- HHOCTPAHHOrO KanuTana, ONnpeie/eHHHA ypOBeHb Pa3BH-
THH, DHAHAAB NPOMBILIAEHHBIX Kopnopauui. BaxHo u To,
HMEIOTCS W rapaHTHH, 4TO He Gy/leT HAUHOHAAH3HPOBAHA
COBGCTBEHHOCTH HHOCTPAHHLIX MOHOMOJHHA, HE NMPOH3OHAYT
NPOrpecCHBHbIE NepeMelibi B O6LIEeCTBEHHOM yCTpOHCTBE.
Ecan Bce 3TH YCJNOBHS HAJHIO, TO CTpaHa <«NOAXOAHT»
anA Toro, utolbl CAENaTh €e apeHOH BJIOXKEHHS AMEepH-

-

! Nlenun B. H. Toan. cobp. cou., 7. 34, c. 172,

MCKHX KanuTajoB M TeM CaMmbiM CO34aTb BHLIrOAHLIE
JMOBHS YMHOXEHHR nprObied.
JleACTBHTENbHBIE IKOHOMHUECKHE HYX/Abl OCBOGOAMB-
A CTpaH, Takue npobiembl, KaK XO3AHACTBEHHARA OT-
ba b, OCTpPasi HEXBATKA KAalnMTaJOB, HHULETA MHJJIHO-
B M0el, roaos M GOJe3HH, HHYYTH He BOJHYIOT Tex,
0 BOpOYaeT MHOFOMHJIHAPAHLIMH KpPEeAHTaMH. Y HUX
Wi ocnmy.n — JaJbHedlee HapaulHBaHHWe CBOHX Ka-
TAN0B.
Caenyiowui BHA KpynHoro GaHKOBCKOro GH3Heca —
euernote onepayuu. W 3jech raasnble KAHEHTH GAHKOB —
KAYHApOAHBIE TNpoMbllieHHbe Kopnopauuk. Ocobes-
ETh PACUeTHLIX ONEPaLHi COCTORT B TOM, YTO OHH BEAYTCH

ICHTOB, TO Tenepb OHH OOCAYXKHBAKT BCIO CJAOKHYIO
Eremy pacueros mexay crpanamd. Hanpumep, puanan
IEPHKAHCKOR TPAHCHAUKOHAJNLHOA Kopnopauwd 8 OPI

A5 NPOAYKUHH H HCNIONB3OBATD STH ACHLIH A5 ONAATHI
ETaBOK chipbsi H3 Mekcuku. 3a onpenesienusiit roHopap
ACHAUHOHAbHEH GAaHK Yepe3 CBOIO CeTh OCYyuleCTBAsAeT
- pacueTHbie ONEPallHH, BKAOMAS MNEPeBOAB CPeACTs
BajOTH B BanioTy. «CHTHKOpNOpeHwH», B YaCTHOCTH,
fiyqana 8 70-x rosax no 500 10a4. 38 KaXKALIH MHAJHOH
Wapos BanoTHuiX nepesoaos. Koraa neno kacanaoch
JIKHX>» BaJlOT, CymMMa roHopapa nossiuajnack B 5 pas

METHHIMH  ONepalUMsiMH  3aHHMAJHCh KOMMEepuecKHe
KH. Crenkn e ¢ ueHHbIMH GymMaramH NpoMbILIACHHbIX
™ Qunu NpeporaTHBof CNeuHalbHbiX HHBECTHIHOHHbIX
Ho ¢ pocrom moryumecrsa Kpynubix KOMMEepUYecKHX
B OHH CTaJIH NPeBpPalIaTbC B YUPEXKACHHA YHHBEp-
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ICTH NPOMBIAEHHBIX MOHONOAHA. Ouu B3sau Ha cels
MIYCK, Npojaxy OGAHrallHi H rapaHTHpPYOT STH onepa-
M. Koraa B KpusucHBIi nepuoa cepepsuti 70-X roaos
DPHOPAUKHH OCTPO HYXKAANHCh B CPEACTBAX, 3a OAHH
75 r. 6aHKamyu 6bII0 ocylecTaeHo |73 Kpynusix 3afima
Epe3s Buinyck espoobanranni. «Msuniodpskuypeps Xawo-
P*» yuacTBOBaJ uyepes CBOH ChneUHaJH3HPOBAHHLIA (H-
A B 159 safimax, «Cutukopnopedinn» — B 128, «B3u-
MepHKa koprniopefin» — B 99, «Bsnkeps rpact> — B 48,
Peper Howmna Yukaro» — B 36 saiimax.

- Kommepueckue Gauku CIIA no 3akony we wmoryr
IHHHMATL yuacTHe B OHpxesom OGusnece. Ho smoGoft us3
AHCHALHOHAILHBIX THIAHTOB HMEeT B CBOEH CeTH cne-
JAJIbHBe NOAPA3AC/IEHHS, KOTOPLIE BNpaBe 3aHHMAaTbCH
KYNIKOH H npoaaxeil akuuil Ha 3arpanHunslx GHpMKax.
HakoHeH, B JCATENLHOCTH KpYnHeAunx 6aHKOB NOSBH-
Chb HOBbLe 8udbt onepayud. B uncae ux yuacrue B caenkax
perie o6opynosanns (nu3unr). «bsnkamepuka kop-
IPEHIIN>, B YACTHOCTH, OTKPLLI HENABHO CHEUHANHIHPO-
JIH3HHTOBBIE nojpasjenenns B Slnouun u Mexk-

canbhoro xapakrepa. B. H. Jlennn ormerua sty ocoGen-
HOCTh PAa3BHTHA GAHKOBCKHX MOHOINOJNHA eule Ha 3ape
umnepannsma '. JlaabHeiiuee pasBHTHE AMEPHKAHCKOIO
GAHKOBEKOro jesa W0 WMEHHO B TAaKOM HanpaBJeHHH.
A HHTEPHAUHOHANHIAUHA JACATEJbHOCTH OaHKOB 3HA4H-
TeJILHOYCKOPHJIA NPHOGLEHHE KPYNHEAUIHX KOMMEPHECKHX
6aHKOB K HETPAAHUHOHHLIM BHAAM ONepauui, MHOrue
H3 KOTOpBIX 3anpeuledbl 6aHKOBCKHM 3aKOHOAATEbCTBOM
8 CIHA. 3akon [nacca-Cturona, o KOTOPOM Mbl YyxkKe
YIOMHHAJH, OrpaHHUYHBAIOILHA YYACTHE KOMMEPHECKHX
G4AHKOB B TOProsJjie akuHsiMH H OOJHTAULHAMH NPOMBILIJIEH-
HbIX KOMNaHHil, NMPAKTHYECKH HEe PacnpocTpaHsercs Ha
3apybexunie onepauud. DoabUIHHCTBO aMEPHKAHCKHX
TPAHCHAUHOHANBHLIX GAHKOB HMEET ClelHaNbHbIe NoApas-
nenenns 8 JIonaowe u aApyrux ¢puHancosbix nenrpax. Oun
3aHHMAIOTCH NOKYNKON, NpoaaXeH, rapanTHPOBAHHEM LEH-
HbiX Gymar BO MHOr#x crpasax. [lpy IsTom raasHbiMH
napriepamu  GaHKOB SBISIIOTCA NPOMBILLJIEHHBIE MOHO-
noaun. IpesHaenTt oanoro W3 amepHKaHCKHX GAHKOBCKHX
rurantos «Kpokep uswna Gank» Tomac YHAKOKC, rosBops
O NpHYHHAX, NOGYAHBWHKX GAHKH 3aHHMATLCH ONEPaLHAMH
C UEHHBIMH ByMaraMH npoMbILJIEHHLIX PHPM 34 rpatHILeH,
AOCTATONHO OTKPOBEHHO roBopHa: «Mbl Gyaem BHEAPATHLCSH
B KOpropauuH no Gosbluemy HHCJAY HanpasaeHWid, qem
panbiues, _

Ecau npombllusesnas KoOpnopauusi — KAHEHT GaHka)
HYXKI3eTCsl B KanuraJje, TO MOryT [PHBACKAThCH HE TOAbKO

KPEAMTHLIE pecypebl, HO H CPeACTBA 38 CYeT IMUCCUN B viacTxann | P i
(6binycka) u npodaxcu obaucayud. Cyumecrsyer mMexay- R o = Cyl.lt} e aﬂﬁﬂzaoﬂ;:nnumugo cobeTBeH-
HAPOAHLIA PLIHOK OGAMrauMf, TaKk HasuLBaeMblli eBpo- B onennansusie n‘:) : srﬁro REER DRSPS
OGJHIrALHOHHLIA PBIHOK, Y€pe3 KOTOPbif NPHBJAEKAIOTCS B 70-x 1o gpa:menenuu. ANNEAR ¢ BIOROH
cpeactsa oTaeabHbX crpad. Koneyno, GankH He MOram o isics onelzoauu BEIPL PACEYY K HESUIBECUNE
OCTABHTH 6€3 BHHMAHHUA TAKYIO BAXKHYK CTOPOHY A€ATeNb- Sy p PAYEN. AWCPRXARCKRE KDYHUMA CHBEOR:
IX MOHONOJIHH, T. €. HOBbIE BH/bI ACATENLHOCTH, HE CBS-

C MPHEMOM JENO3HWTOB W Bbinauell Kpeautos. 3a

B stom caywae Ganku an60 KpenuryloT nopoGHbie
€PaLKK, THO0 BLICTYNAIOT NPSAMBLIMH COBJAALEAbUAMH JIH-
ropeix komnauui. «®eper Hawun Bocrous, wanpumep,
PHOOpes NONOBHHY nakeTa akuui ¢upmb no apesse
AHCIIOPTHOTO OGOPYAOBAHHA H KOMNBIOTEPHON TEXHHKH
bq»BQ)Pl'. ’

- «Curnkopnopefiwn» navaa ¢ 1978 r. onepauun ¢ 3e-

' Cwm.: Jlenun B. H. TNMoan. cobp. coy., 7. 27, ¢. 340. & F
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onpejeneHnuii roHopap GaHKH NPeAOCTABAAIOT Pa3HOIo.
poja@ KOHCYJALTAUHH NO (HHAHCOBHLIM BONPOCAM, BHICTY-
naioT MOCPeAHHKAMH MNPH MOKYNKe AKUHH, 3eMesbHbIX
YHACTKOB, OTAEJNbHBIX NPEANPHATHHA W UEAbIX KOMMaHHA
«l0Ma» W 33 rpasuue.

Takum o6pasom, asropam aesusa <«CuTHKOpMIO-
pefilin» — 3epKajso MHpa» HeJb3s OTKasaTh B 06pasHOCTH
MbllieHHs. JleaTeabHOCTh 3TOM0O H  JAPYrHX TCHraHTOB
Gankopckoro OGH3Heca AeHCTBHTENbLHO JOCTHIA TAaKHX
macmtaboB, CTaja HACTONBKO WWHPOKOHK NO AHAnas’oHy
NPOBOAHMbBIX MEPONPHATHH, UTO KANHTAJHCTHUYECKHH MHp
oKasajaca B HX (puHancoBoi BaactH. Jlio6oe 3KOHOMHuYE-
CKOE siBJIeHHe, 6YAb TO SHEPreTHYECKHH KPH3HC HJAH MEex-
AYHAPOAHAA TOProBJs, TYPH3M HJAH NEPHNETHH BANIOTHbLIX
B3AHMOOTHOIIEHHA MeXAYy rocyaapcrBams, OHpkKeBbie
ONepalHH HJIH CTPOHTENLCTBO HOBBLIX 3aBOAOB, He3amell-
JHTEILHO HCNONIb3YeTCH TPAHCHAUHOHANbHLMH OGaHKamu
ANS (PHHAHCHPOBAHWA, NOCPEAHHYECTBA, KOHCYJILTHPOBA-
HHS, FAaPaHTHPOBAHHSA, B KOHEYHOM CUeTe — BMELWIaTesb-
CTBA BO HMA HaxHuBbl. PeanbHuie MOCJAEACTBHA TaKOro
BMEIIATeLCTBA B 3KOHOMHKY OTAEAbHLIX CTPaH H  HX
XO3AACTBEHHLIE CBSA3H JAPYr C JAPYrOoM, €CTeCTBEHHO, He
NPHHHMAIOTCH B PACYET NPH KaNbKYJIAUHH MHOTOMHANHAP -
HbIX NpHOGbLLIeR GaHKoOB.

Phiike, Ha Tpe6OBaHHA KPYNHOW KJIHEHTYPH, 3aBHCHT
@10 ycnex B KOHKYPeHTHO#! 6ophbe ¢ CONEepHHKAMH, a B KO-
HEYHOM cueTe — o6beM npHOLIeH.

HAunammim, cnocoGHOCTh GHICTPO MEHSThH BHLI Onepa-
MHA, CONCTATH ONHOBPEMEHHO pasHbie GOPMbl AeATENLHOCTH
BO MHOIrHX panOHax MHPa AOCTHralTcs GaHKaAMH 33 Cuer
CTPYKTYpHoi rH6kocTH. Mbl yXe 3HaeM, 4TO HaJAHYHE
pasBeTBaeHHOH 3apyGeXHOH CETH — OHA H3 OCHOBHBIX
 XAPAKTePHCTHK TPAHCHAUHOHAAbHLIX GankoB. Kaxawii u3
HHX OTJHYAETCS CAOXKHOA OPraHH3auHOHHON CTPYKTYpOi,
BKJIOYAI0NIEH MHOXKECTBO Pa3sHbiX NO CTENEHH OpHAHYe-
CKOM CaMOCTOATEJILHOCTH H XapaKTepy AEATeNbHOCTH WH-
CTHTYTOB Ha pOAHHE H 3a pyGexom. MeHsisi BLBECKH Han
- CBOHMH KOHTOpPaMH, GAHKH NOJAYYAOT BO3MOXHOCTb H3BJe-
 KaTh NpHOLIIbL NOCPEACTBOM YBEJHYCHHS YHCAA Onepaiuil,
NpHBJCUCHHS Haubosiee BHINOAHLIX KJIHEHTOB, 3a cyer 00-
XOAa A1I06bIX MEp KOHTPOJS rOCYAApCTBa 3@ HX JEATeNb-
HOCThI0. Opranusauns ceTH noapasienenHit «iomMa» H 3a
FPaHHUER NOAYHHEHA WEeASM MEeXAYHAPOAHOR ISKOHOMH-
‘MECKOH 3SKCNaHCHH amepHKaHCKHX 6aHkoB. 3a dacanamu
MHOrosTaXHbX wra6-ksapTup B Huio-Hopke, Can-®pan-
'{-gmcxo HIH YHKaro cymecTayer ueabtii psin «6aHKOB BHYTPH
OGaukoB», T. €. PHAHANOB, OTACACHHH, LOUEPHHX KOMNAHHUA,
NPeACTABHTENIBCTB, KaXK/biH H3 KOTOPHIX OPHEHTHPOBaH
Ha onpepeneHHLI pafioH H BHI JAEATENbHOCTH.

[Ton suiBeckoit ronosnofi komnanuu <Bsnukamepuka
Kopriope#ini» B Can-QPpaHuHCKO AEACTBYET CeTh, HACYH-
ThiBawmas ceuine 220 poapasneneHHi, B TOM yYHCAE
197 — 3a rpanuuen. ¥ «Curuxopnopesins 8 CIIA u B
100 apyrux crpanax umeercs cswiue 240 noapasnenenuii,
y «Ye#iza Manxsrren» — okoao 200.

OCHOBHBLIM 3BEHOM B CTPYKTYpPE TPaHCHAUHOHAABHLIX
GaHKoB ABARIOTCA uauassl. X OCOGEHHOCTH COCTOHT
‘B TOM, YTO OHH HE€ HecyT (PHHAHCOBOH OTBETCTBEHHOCTH
3a nesa 6GaHka, He COCTaBASIOT OTYETHOCTH. Bee sTo BO3-

3a pacagamm wrab-xsaprmp

B kpacouHoii pekname OJIHOTO M3 THrAHTCKHX aMEpPHKaH-
Ckux GankoB «Moanbiodskuypeps Xanosep» npoBosria-
waercs: «bank noaBHKeH, cnoco6eH CTPEMHTEJbHO MpPH-
CnocabnMBaThCA K H3IMEHEHHsIM B OKpyxawueh obera-
HOBKe». 3anpasBuabl GaHka He CcAy4afiHO peKJIaMHPYIOT
ero ocobyi manespeHnoctb. OT TOro, HaCKOALKO GHICTPO
GaHKk pearHpyer Ha pa3pHTHe COOLITHA HA TOM HJH HHOM

48 B. ®. XKeaesona 49
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JOKEeHO Ha POAMTENbCKYI Komnauwio. Huaue rosops,
(pHAHAN ABASETCA IOPHAHYECKH HECAMOCTOATENbHHIM M0~
passeaenneM Ganka. 3aHAThl (PHAHAAL, KaK NPaBHIO,
OnepaunsiMH, CBONCTBEHHBIMH KOMMepuecKHM GaHkam
CIIA. K nauany 80-x rogos THB CIUA umean okoao
800 3arpanHunbiX (HAHaN0B. YersepTb W3 HHX pacno-
N0KEeHa B PA3BHTHIX KaNHTaJAMCTHYECKHX CTpaHax, s —
B PAa3BHBAIOLMXCA CTPAHaX, @ OCTajbHbie — B (hHHAH-
coBbix uenrpax. B Jlowjponckom ¢HHAHCOBOM UEHTpe
orkpbian duanaan 22 amepukanckux THB, B Kapu6-
ckom — 17, B Tonkonre u Cuuranype — 16, s llseiiua-
puit — 13, B JliokcemGypre — 10, B Befipyre — 6. Beero
HA (HAWANB NPHXOAHTCH OKOJO MOJOBHHLI 3apyGeXHbIX
noapasaenenudt kpynueinx 6ankos CLUIA.

Jl1060it H3 puAHANOB ONHpaeTcs Ha obuiHe GHHAHCOBbIE
pecypchl 6aHKa, €ro eJ0Bbie CBA3H H penyrauMio B mMupe
Guaneca. MexayHapoanas GHAHAALHASA CeTh HbLIHE ORYTa-
A3 BCe MHPOBOE KanMTaJHCTHUecKoe xo3sictso. Popma
¢uaRaNa no3BoasieT FHOKO NPOBOAHTL OnepauHH, OuTh
HE3aBHCHMBIM OT YHACTHA APYrHX KamuTanos. ®HAHA
BLINJIAYHBAET HAJOrH B CTPAHE, I'/I€ OH PACHOJAOXKEH, a BCS
ocrapiiasicsi NpHOLUIb NOCTYNAeT B pPacnopsikeHHe POH-
TeAbCcKOro GaHKa H HCNONb3YeTCs 10 €ro YCMOTPeHHIO.

Ha ¢guanansl pacnpocTpansiiores Te XKe OrpaHHveHHs
HA4 HEKOTOpble BHAB AEATENbHOCTH, KOTOpHE KacaoTcs
kommepueckux Gankos CILA. Kpome TOro, B HEKOTOpHIX
ctpanax, uanpumep B Ascrpaiuu, Kaunane, Mexcuke,
[lepy, IOAP u ap., OTKpbiTHe (PHAHANOB HHOCTPAHHLIX
GAHKOB H HX ONEPAUHH PErNaMeHTHPYIOTCH MEeCTHLIMH
3akonamu. [TosTomy, uTOGH OCYULECTBAATL 3arpaHHuHYIO
SKCHAHCHIO, TPAHCHALHOHAIbHBIE GaHKH CO3/a10T NOMHMO
(HAKANOB JOYEpHUE KOMNAHUW W APYTHE NOAPA3ACCHHA.

B oranune oT GHAHANOB, LOYEPHHE KOMIAHHH IOPHIH-
YeckH camocrosTeabHbl. JlouepHed KOMNAaHMS CUHTaeTCs
B TOM Cjay4ae, eClH POAHTENBCKOMY GaHKy NPHHALICHKHT
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;@nume 51% ee akuuit (qacro GaHK BAAACET BCEMH aKIHIMH
Aovepuel komnannu). [o xapakrepy nesaTesbHOCTH g04ep-
IHe KOMNAaHHH Takmke oTaHualoTca or ¢uananos. Ecan
_ €/1HHE 3aHATHBL B OCHOBHOM OMNEpauHsiMH, CBOHCTBEH-
HBIMH KOMMepueckum Gankam, TO nepBbie OCYULeCTBAAIOT
Cambie pasHoOGpasHbie PYHKUHH. ITO ONEPalHy ¢ UEHHBI-
i Gymaramu, ynpapjienHe COGCTBEHHOCTBIO MO JI0BEpPeH-
HOCTH, OnepaunK no apenae o60PYAOBAHMS, KOHCY/bTa-
IHH ¥ T. 1.

'ECTb y GAHKOB-FHraHTOB M TaK HasbBaemwe nped-
erasuresbctaa 3a epaduyed. OHM NPH3BAHL OKA3aTh
NOMOULL KPYIHLIM KJHEHTaM (B MepByio ouepeab — npo-

AET CYUECTBOBANK OrPAHHUCHNHS AEATENbHOCTH GHAHANOR
H IOMEPHHX KOMNAHHA HHOCTPaHHBIX 6aHkoB. B sTHX ycao-
BHAX npeacrasureancrsa OGankos CUIA nomoraam npo-
MBILLACHELIM DHPMaM HANAAHTh KOHTAKTH € ANOHCKHMM
DAHKAMH, npeaocTaBasinn Hudopmauuo o6 0cobeHHOCTAX
MECTHOFO pPbiHKA, NPAaBHAAX HAJOrQOGJOKEHHS W T. A
Alaxe Koraa siNOHCKHE BJACTH cTanu JaubepanbHee OTHO-
CHTLCS K HHOCTPAHHBIM GaHKAM, OTKPLITHE NIPEACTABHTE b-
€TBA paccMaTpHBaNOCh KaK [POMEKYTOMHAs CTYNeHb
Ha NyTH K co3aannio GHAHAN0B HIKH A0YEPHHX KOMNaHui.
k' B cTpykrype TpascHauHoHaNbHbIX GAHKOB €CTb H TaKHe
3BeHbA, Kak «Ganku BHYTpH OGanka». OHH HaxoasTcs
B CLLUA, HO ueaMKoM 3aHHMAIOTCH 3arpaHHyHON AesTeb-
HOCTBIO. ONHKHM H3 HHX ABARIOTCA «HHTepHAYUOHAAbHOIE
irdeaenuns (H. O.), KOOpAHHUPYIOULHE BCE 3apyOeKHbIC
onepaunu 6anka. Ckoab pasHoo6pastbl H MHOTOYHCACHHbI
Hi Oblid Gbl 3TH ONEPALHM H PAaHOHBI, I/le OHH OCYLIecT-
BASIOTCA, BCE NOAPA3ACNCHHS 0K HbI IEHCTBOBATD COra-
coBanno. ToAbKO TakuMm nyTem MOXKHO o6GecneddTb Mo-
CTOSIHNLIA poct npuGusik. Ecan, ckaxem, y 01HOro H3

R

(PHAHAJIOB B CHJIY KAKHX-TO NMPHYHH CHHXKaercs npuﬁhmb-
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HOCTb onepauui (310 MoXer ObiTh, HANPHMED, NPH HIME-
HEHHH BAJIOTHBIX KYPCOB HJH BCHEACTBHE HeGAaronpHaAT-
HOM CHTYAIHH HA MECTHOM PbIHKE KamMTanos W T. ),
WU. O. pazpabaTuiBaloT MEPHI KOMIEHCALHHK NOTEPL AOX0L0B
GaHKa 3a CuYeT PACIIHPEHHS ONepaudi APYrHX Moapas-
AeNeHuH.

M. O. pyKOBOAST «pasjieleHHeM TPYAa» MeKy Prana-
JaMH, NOYEPHHMH OpPraHH3aUHAMH, APYIrHMH 3BEHDAMH
TpaHcHaunoHaabubix 6ankos. Hanpumep, H. O. «Curuxkop-
nopefliH» pacnpejsenser OGA3aHHOCTH MeXAy noApas-
JCACHHAMK MO O6CAYKHBAHHIO NMPOMBLILLIEHHLIX KOpnopa-
uuit. Onun GHAHAAB KPEAHTYIOT KPYTNHEHAWHX KAHEHTOB
GaHKa B OCHOBHBLIX pafioHax HX SKCMAHCHH, APYTHE 3aHATH
BEACHHEM HX BAJIOTHBIX PACHeTOB, PH JOYEPHHX KOMMa-
HHIl CIELHANHIHPYETCS HA ONEepauMaAX ¢ UeHHbIMH Gymara-
MH, TPYnna MpeiCTaBHTEAbCTB OGeCneuHBaeT dhuanaabl
MPOMBILIIEHHBIX THTAHTOB HHPOPMAIHEH# O MECTHOM PhiH-
Ke H T. A.

Jlpyroe noapasjenense TPaHCHAUHOHAJIBHOTO 6anka,
pacnoaoxennoe B CIUIA, Ho cBsizanHoe B OCHOBHOM C 3a-
pYGeKHLIMH ONepauHAMH,— 3TO TaK HA3bBACMbIE «Idxn
Ikt komnanuuy (33K). Onun Haasahel N0 HMEHH CEHATOPA
Anka, koropuit B 1919 r. suec 8 kourpece CIIA 3akono-
NPOeKT 06 OPraHH3alHH A0YepHHX GAHKOBCKHX KOMnanui,
BOBJCUYEHHBIX B 3ATPAHHUHYIO IKCNAHCHIO. DTH KOMNAHHH,
B OTJAHYHE OT rojoBHoro 6GaHka, KOTOPOMY OHH NpHHAANE-
JKaT, HMEIOT NpaBa OTKPHLIBATh COOCTBEHHMIE NOApasjene-
HYA 38 MpejlesaMH wWraTa Ga3upoBaHHA WTA6-KBAPTHPHI.
Takum nyrem JA060My H3 aMEPHKAHCKHX OaHKOB CTaa
nocrynen Hoio-Flopk, oTkyaa obaerden 10CTyi K HHOCTPAH-
HbiM onepauusm. 3akon Mak-Peanena, 0 KOTOPOM roBOpH-
J0Ch Bhille, OKA3aJCH He TAKOH yX Cepbe3noi mperpaiod
Ans GAHKOB, 3aHHMAIOLWKXCH MEXAYHAPOAHHIM GHIHECOM.
Kpome toro, 99K umeioT npaso 3a rpauHuedi npoBOAHTEL
JICATENbHOCTD, 34NpeuleHHy0 po;mmscxuu KoMMepue-
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ckum Gankam 8 CLLIA. B wacTHOCTH, OHH MOryT NMOKynaTh
M NpoAaBaTh AKUHH NPOMBILJEHHBIX KOMNaHHA, ydacr-
‘BoBaTth B GHpKEBLIX clenkax, Jusuure u ap. IIK 3auu-
MAIOTCA STHM GH3HECOM Yepe3 CBOM COGCTBEHHbIE (PHAHa/Ib
W Jl0vepHHe KOMINAaHHH 33 rpanHued.

B 1978 r. 8 CLLIA 6bl1 npuHAT TaK Ha3biBaembii «Mex-

CHJILI B 0XKECTOYEHHBIX CXBATKAX C HHOCTPAHHLIMH KOHKY-
PEHTaMH. 33K nosyunau npaso OTKpHBATH COGCTBEHHLIE
$Hananb He ToAbKO 3a rpaunuued, Ho ¥ B CLIA. Hanpuwmep,
«bsnkamvepuka KOpnoperuiH» HMEET Tenepb «10Ma» MiTh
9K — 8 Can-®panuncko, Hoio-Hopke, Mafiamu, Hukaro
‘-Xblocroue. Kaxnan H3 HHX BJajeeT CBOHMH QuaHanamH
B APYTHX CTPaHAX, BKAIOUEHHHIMH B OGLLYI0 MEXAYHAPOA-
HYI0 ceTh pojHTenbekoro GaHka.

. 99K — npaKkTHYECKH EAMHCTBEHHOE MNOApa3feneHHe
B CTPYRTYpE TPAHCHAUHOHAAbHBIX 6@HKOB, 3aKOHOATEAbHO
IMEIOLIee HeOrpaAHHYEHHBIH N0CTYN K ONepauHsiM C UeHHbI-
MH Gymaram MpOMBILJEHHBIX KOMDAHHA 3a rpaHHued
H K yyacTHio B X Kanutase. Akt 1978 r. pacunpun sTH
ipasa 99K. B pesyabrare Bospocaa HX poab B AaibHef-
I€M CPallHBaHHH NPOMBIILACHHOrO H GAHKOBCKOTO Kaiw-
a B MexAyHapoaHom macuitabe. 3a nocjaejHHe rojbi

IPOMBILLITEHHBIX npeaAnpHATHH, HePTAHBIX KOMNAaHHHA, pya-
HKOB, CYyA0BJAACAbYECKHX PHPM H Np., T. €. PACUIHPHAH
yuactHe KpynHeHwHX GAHKOBCKHX MOHONOAHA B MeX1y-
APOJIHOH CHCTEME IKCMJYaTalHH TPyAa.
- Kaxnoe w3 noapasjeneHuit TpaHCHAUHOHANbHBIX GaH-
KOB, O KOTOPbIX Mbl PACCKa3biBAJIH, BhINOJHAET ONpPefeNeH-
e pynKunK B OGULel CTPATETHH HAPAULHBAHHA NPHOLLAEH.
B 3aBHCHMOCTH OT KOHKPETHLIX 3a/1a4 pyKOBOACTBO GaHKa

IPEACTABHTENBCTBY H APYrHM, HCHIOAB3YA MPEHMYLLECTBA
OP0 MJH HHOrO NOApa3feJeHHs AR AaHHOro pa#owna
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JAEATeNIbHOCTH, BHAA onepauun#, 60pbObl ¢ KOHKYPEHTaAMH
# 1. 4. Takan taktuka obGecneunBaer GAHKAM MAaHEBPEH-
HOCTb, THOKOCTb, TMO3BOJRIET MM TNpPHCNOcabanBaTbes
K KOHKPETHHM YCHAOBHAM 3apy6exHOR AeATe/bHOCTH,
4 3HAYMT, H JIOCTHIaTb OCHOBHOH UEAH — MaKCHMH3dlHH
NPHOLUTH.

B cxsarxax ¢ cebe nogobBumimm

[lyTh «<HaBepx» B cepe MexJyHAPOAHOTO GHIHECA BECbMa
Heserok. Kaxabifi M3 rHranToB €XeIHEeBHO H eXedacHo
BE/eT CPa)KeHHsi C JAPYrHMH, NOAOGHLIMH cebe 338 «MecTo
noa coanuem». Yem Goabiie WX QHHAHCOBAA MOlLb, TEM
nenpumupumee Gopuba. lloTecHHB cOnepHHKOB H3 4HCAA
6GaHKOB H HEGAHKOBCKHX KPEJHTHBLIX HHCTHTYTOB HA POJH-
He, NPHBA3AB HX K CHCTEME CBOEr0 KOHTPOJIA, TPAHCHALLHO-
HAJBHLIE HCIOJHHB BCTYNHAH B OXECTOUEHHYIO GOpb-
6y Apyr ¢ APYroM Ha MEeXAyHapOAHOW apewe. Tenepsn
OO'BEKTOM JleJIeXKa SBAAIOTCH HAUHOHAJNbHLIE KPEAHTHO-
¢unancosbie chepbl MHOIHX CTPaH, Kyaa BHEAPHJIHCH
moutsie amepukanckne THB. ®uanann «Yeids Manxsr-
Ten» u «Curukopnopefn» B Jlonaone, Cuuranype wau xa
BaraMckux OCTPOBAaX CONEPHHYAIOT C HE MEHbUIEH 0XKEeCTo-
YEeHHOCTbIO, YeM nojapasjenenns 3THX OAHKOB B <omMaul-
neit» sxonomuke. MHurepecn conepHHualUIHX OGaHKOB
CTANKHBAIOTCA H HA MEXYHAPOAHOM €BPOBAJNIOTHOM PhiH-
Ke, rAe KaxAblfi CTapaercsi OTXBATHTH CaMble BHIFOAHbLIE
KPeAHTB, CaMbiX KPYMHBIX KAHEHTOB, NOJOXKHTL B CBOH
celid cambie GoabluHe HedTEA0NNAPOBLIE BKJAA/LI.
KOHKYpeHIHSI BCEraa CJelyeT TEeHbiO 338 MOHOMOJAHEH.
Uem wmacuirabHee MOHONOJNHA, TeéM peabeduee H sipue
o603navyena 3Ta TeHb. DaHKOBCKHE MOHONOJHH MeXAyHa-
POAHOrO KAAcca BO BCEX BHAAX CBOEH JeATeNbHOCTH, Gyib
TO NPHEM BKJAAJOB WIH BbIa4a KPeAHTOB, JOBEPHTEIbHLIC
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CACAKH HJIH TOProBJasi UEHHbIMH OymMaramu, BaJiOTHbIE
ONEPALHH HIH BEJCHHE PACYETOB NPOMBILIJIEHHEIX KOPNOPa-
‘.':n NOJAHANAH KOHKYPEHIUHIO HA HAJHAUHOHAJBLHBIA YpPO-
€Hb, NEPEHECTH ee Ha PLIHKH APYIHX CTPaH, caeaau
IC€ MHPOBOE KaNHTAJHCTHYECKOE XO03AHCTBO NOJeM Henpe-
Kpauawuuxes cpaxedHi 3a chepsl KOHTPONS, 3a HaM-
VIbLIYIO NPHOKLIAL,
IKOHOMHYECKas 0OCTAHOBKA, CAOKHBILANCH B MHMPO-
JOM KanHTaJHCTHYECKOM XO35iiCTBe, MOKa3bBaeT, HTO
MEXKAYHAPOAHLIA OH3HEC NO TAeMY TOALKO KPyNHeHIHM
Mononoausam. Ilepenaerenne LHKIHYECKHX KPHIHCOB 6GOJ b-
ol cuant B 1974—1975 rr. u 8 1980—1982 rr. ¢ paaom
CTPYKTYPHLIX H OTPAC/AEBLIX KPH3IHCOB — IHEPreTHHECKHM,
MPLEBLIM, BAJIOTHLIM, 3KOJOrHYECKHM — YCHIHAO0 HecTa-
DHIBHOCTL H IHCNPONOPUHOHANLHOCTE KATTHTAJHCTHYECKOH
IKOHOMHKH. B 3THX YCAOBHSIX PAAbI YHACTHHKOB HHTEpHA-

em panbie. 3a 1960—1970 rr. uncao 6ankos CLUIA, koro-
PHiE HMEIOT 3arpaHHyHYI0 PHAHANBHYIO CETh, YBEAHUHIOCH
flourn B 8 pas (¢ 8 a0 69). Benea 3a ruravtamu Hbio-

( BeHHYI0 3apybexuyio cerb, 6aHkH Can-Ppanuucko,
Hikaro, Bocrowa, [lerpoéita m apyrHx ropoaoB Takxe
SaHAINCD (hopmuposBannem 3apyGexHbix noapasjgeneHii
W CTAAH HCTIOAL3I0OBATD HX 15 HACTYNICHHS HA HAUWOHA b-
MBIX ¥ HAAHAIHOHAABHBIX PHIHKAX KAaNHTana # 6aHKOBCKHX
yr.
- Cepusi 6aiKkpoTCTB B roAbl NOCACAHHX KPHIHCOB, OFPOM-
Hbie YOBITKH «COWEAUHX ¢ KPYra» MHOrHX GaHKOB OXAa/1H-
H BT MEHEE MOTYLILECTBEHHbBIX (PHHAHCOBLIX YYPEKACHHH,
OTOPLIE NMBLITAJHCH O NPHMEPY AHAEPOB CTATh YYACTHHKE-
'MH SKOHOMHYECKOro pasaena mupa. B 1970—1978 rr. yncao
Dankos CILA, umeswinx duananst 3a rpannued, yseaw-
Haoch TonbkO B 1,6 pa3sa, nocruruys 126. A camun auaepsi

55




|

B OCTPOR KOHKYPEHTHOH CXBATKE APYr € APYrOM BhIHYKIE-

HBl OBUIH 3HAYMTEJLHO PACUIHPHTL ACCOPTHMEHT 3apy-
Gexubix onepauui. U Bce BO HM#A TOTO, 4TOOH! B yCJAOBHSX
IKOHOMHYECKHX HEYPSAHI KOMIEHCHPOBATL NOTEPH A0X0-
OB 33 CYeT BHEAPEHHS B HOBbie 00JACTH’ AEATEALHOCTH,
NPHHOCAILHE HE MeHbiyl npubblab, Himenno B KoHle
70-x roaos Tpanchauuonaabupie Ganku CIIA 3ansance
CNEAKAMH, HECBONCTBEHHBIMH HM TpexKie.

Pocr moryuiectsa aMmepHKaHcKHX GaHKoB Camoro Kkpyn-
HOFO pa3psina MpPespaTi WX B THrAHTCKHE (HHAHCOBLIE
umnepud. Bce B HHX — Onepaunu M BHYTPEHHHA Opra-
HH3allHs, CHCTEeMa cBf3ell M NMO3WIHH HE PLIHKaX, METOAbI
YIPABACHHS W NOAYYEHHA NPHOLIEH — NPHHANO NOHCTHHE
KOCMOTIONINTHYECKHH xapakrep. JlioGasi CTOPOHA KHIHH
H AeATeJLHOCTH 3THX HEMHOIMHX, HO BCECH/bHBIX BJIACTEJIH-
HOB XOpOWO NPHCNOCOGAEHa K MOCTOSHHOH rOHKe 33
npH6biabio. B 3TOR roHke GaHKH-THraHThl CTANKHBAIOTCH
APYF C APYroM, NOCKOJbLKY pacuiHpenHe NO3KIUKA OAHOrO
H3 HHX O3HAYAeT YUIeMJCHHE HHTEPeCcOB JPYrHX.

B nepsuie nocaesoennsie necsrunerus CUIA sanumanu
AOMHHHPYIOULHE MO3WUHMH B MHpE B NPOMLILIIEHHOM npo-
H3BOJLCTBE W TOPrOBJE, 110 BHBO3Y KANHTA/Na H B BANKTHOH
cdepe. [NaBHHIMH KOHKYPEHTAMH B MEXKAYHAPOAHOM
GaHKOBCKOM OH3HECe BHICTYNANM KanutTajbl aMepHKaH-
cKkoro npoucxoxaexusi. Tenepb xe B GopbGy 33 IKOHOMH-
yeckue cepnl BAHAHHA Bee Gosiee aKTHBHO BKJAOYAWOTCH
HAGHPAIOULHE CHJAY TPAHCHAUHOHA/IbHBIC GAHKOBCKHE MO-
HOMOJHH APYTHX CTPaH, Npexjie BCero 3anaaHoesponed-
CKHE H SINOHCKHE.

Ckaxem npamo, 3TH GaHKH HHKOTrA@ He ObUIH NaccHs-
HBIMH HAGA0AATENsIMH aMEPHKAHCKOA 3sKkcnaucHu. Onw
NPHHHMAAH y4acTHe B MEXKAYHAPOAHOM GH3HEce, B obeay-
KHBAHHH NPOMbBILLICHHBIX KOPNOPAUHH TPAHCHAUHOHAND-
HOrO THNA, YYacTBOBAJH B MaXHHAUMAX 4Hepe3 MHPOBLIE
¢unancosnie nentpul. Ilpasna, Ha HawajabHOM STane 3a-
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AHOEBPONEACKHE H ANOHCKHE GAHKH 3HAYHTENbHO YCTY-
M B cBOed mouH amepukanckuM. OHKM npuBLKIH pa3-
HMYHBATL CBOM ONEPAlHH «10Ma» H 3a rpanuued Kax
DCHTEJIbHO H30JHPOBAHHbLIE JAPYr OT APYra CTOPOHbLI
ca. [laxe nocae toro, Kak 6bija co3jaHa WHTErpa-
IHast rpynnwpoBka B Espone — «O6mui  poiHOK»,
IKH CTPaH-y4aCTHHU elile A0BOJLHO AIHTEAbHOE BpPeMs
BN HeaHauuTeabHYIO 3apybexuyio ceth. Ho tor xe
DULHA PBIHOK> YCKOPHA KOHCOMHAALKIO KPYTIHOrO 3ana-
BPONEHCKOro KanuTana, pocT MOHONOAHH, KOHUEHTPa-
) B pYKax ropcTKH MOHOMOJIMCTOB TNPOMbILLIEHHOIO
JHHaKCOBOrO norenunansa. B Aurauu u Bo ®panuuu,
IPI" 1 Mranun, a Takke B a3HaTCKOM UEHTPE MEKHM-
ANHCTHYECKOrO conepHHYecTBa — SINOHHH BO3HHKAH
JIEHHBIE KOPMNOpalHH TPAHCHALHOHAABHOTO THNA,
IéM ¢ He MeHblued HHTeHCHBHOCTBIO, yem 8 CLIA.
THX YCJIOBHAX H Ccambie Kpynibie axrauickde, dpan-
EKHe HJIH AINOHCKHE GAHKH MOIJIH OKa3aTbCA «He Yy 1e1»
MAYHAPOAHOM OH3HECe H NOTEePSATh OCHOBHBIX KJHEH-
B NONb3y AMEPHKAHCKHX CONEPHHKOB, He NOHAH OHH
IYTH Pa3BHTHS 3apyGexHOH CeTH H MHTePHAUHOHANH-
iH AeSiTeNbLHOCTH.

e B 60-x ropax KOHUGHTpAUMA KanuTana B pyKax
IHediHX GAHKOB 3anaiHOeBPONeACKHX CTPaH H SInoHuH
yunaa nosoe yckopenwe. [lo rTemmam 310T npouecc
b HEHAaMHOro OTCTaBal OT aMepHKanckoro: 3a 1961 —
d rr. aktuso 10 Gaukos-aumepos CILIA Bospocan
106,3 mapa. noan., wau na 37%, a 8 kpynuehmmux
JIHOEBPONEACKHX H 8 ANOHCKHX GAaHKOB — COOTBET-
HHO Ha 81,1 mapa. noan., uan na 29%, u na 68,5 mapa.
A, uan na 24%. HauGosee moutibie 6aHKOBCKHE MOHO-
HH STHX CTPaH COCPeNOTOYHJAM B CBOHX pyKax Takue
ephl «H30LITKA>» KanuTajsa, KOTOphe BNOJHE MOXHO
D Obl MPH3HATL MEXKAYHAPOAHBIMH. ITO NMOCAYIKHIO
BHBIM TOJYKOM K DOPMHPOBAHHIO TPAHCHAUHOHANbHBIX
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OaHKOBCKHX MMNEpHH# N0 amepukanckomy oGpasuy.
K 1977 r. nacuurnisajocs 62 THB Bue CIIA, xotopuie
HMEJH NOApasfeeHus B BHAE (HIHANOB H JOYEPHHX
opranusauuii we mesee uem B narH crpanax. B 1980 r.
B KanmuTaiucTHueckom mupe Guao 84 kpynuedmux THD.
Cpean uux — 22 amepukanckux, 10 aHraHACKHX W
10 sanonckux. Eue 17 tpancnaunoHaabubix GaukoB 6asu-
pyiorcs .o ®panuun, ®PPI' u Kanane. Onepauun 3THX
6aHKOB aHAJOrHUYHb! JIESTEeALHOCTH HX AMEPHKAHCKHX KOH-

KypeHtoB. MM yxke yaanoch 3aBoeBaTh 3HAUHTEJAbLHYIO
AOMI0 KPEAMTHOrO PHLIHKA: HA HHX NPHXOAHTCA Celuac

okono 40% Beex KpeauTos, MPeAOCTABASIEMbIX MPOMbILL-
JEHHBIM KOPNOPAiHaM,

Ecau B 1970 r. B nepso# aecsrke 6ankos mupa (1o pas-
MEpY 4KTHBOB) ObLIO CEMb AMEPHKAHCKHX, TO K Hauany
80-X ronos #x octanock seero Tpu. IlaTh MECT HA BEPXHHX
CTYNeHsiX HepapxXxHuyecKod GaHKOBCKOH JECTHHIL 3aHAJIH
3anajnoesponefdckne OGaHKH, ABA MeCTd — ANOHCKHE —
«Jlan-Hun 63uKs u «Pbion GIHK».

Kaxaui U3 HHX TECHO MepeneTeH, CPauleH no Kanura-
Ay, CB#A3aH OGUIHOCTBIO HHTEPECOB C KPYNHEHIIHMH Npo-

MBILIJIEHHBIMH MOHONOJNHAMH CBOHX CcTpaH. KOHKYypeHuus
HACT YK€, MO CYLIeCTBY, MEXAY OTPRAaMH (PHHAHCOBOIO
KanuTana, HallHOHAJbHLIMH NO NPOHCXOXKACHHIO H MEXKY-
HAPOAHLIMH TI0 PA3MEILEHHI0 COGCTBEHHOCTH, MacuTabam
KOHTPOASE B 06JaCTH NPOH3IBOACTBA, TOProBJAH, KPEAHTA,
no cepe IKCMAYATAUHH TPYARLUIHXCA H pasmaxy rpabexa
JIOACKHX H MATepHaJbHbLIX PECYpCOB BCEro KanHTaaHCTH-

4eCKOro MHpa.

[Toa KOHTPOAEM (PHHAHCOBO-MOHONONHCTHYECKOH TPy~
KyAa BXOAHT P
OMBILJIEHHBIX THIaHTOB, TOJABKO
/10 4acTb Kanuraja, BJOXKEHHOro

B 9KOHOMHMKY 3TOi cTpans. Ha npeanpuaTHAX, KOHT-
MJTH.

NUPoBKKH «MuuyGucHs, Hanpumep,
6aHKOB W MOIUHBIX 1
B SInoHuH HaxoAHTCA
skcnayatupyercs |

poaupyembix «MHuILyGHCH»,
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"u::x PabouHX H OrpOMHAsi apMus TPyAa B APYrHX
_ JanajlHOrepManCKHi  TPAHCHAUHOHANBHLIH  IHraHT
Hoiive GaHK» pa3BUBAET MEKAYHAPOMHYIO IKCHAHCHIO
g CCATKAX CTPaH W Ha MHPOBLIX PHIHKAX pyka 00 pPyKY
TAKHMH KOHuepHamH, Kak <«BAC®», «Maunecmans,
\€lw», «Cumencs, «Kaékuep», Bxoasiuumn B OAHY H TY

,gunaucono-mouononucmqecxyno rPYNNHPOBKY.

- LoBpeMeHHNA 3Tan KOHUEHTpauWH GAHKOBCKOH MOULH
IHBES K YCAOKHEHHIO opm GopbObl 3a rereMoHHI0 Ha

MAYHAPOIHOH apene. {

'Bam(u. pacnonoxennsie 8 CILUA u Sinonuu, oxecro-
FHHO OCNAapHBAIOT JPYr y Apyra BO3MOXHOCTH (HHAH-
POBAHHS NPEATPHATHH, KOTOPLIE CTPOATCH NPOMBILLIIECH-

A KOPNOpauHsiMH B [JEKHX OT WX wTaG-KBapTHp
crane wan Boausun. Ilpu stom uenoabsyercs muo-
ECTBO PasHOOOpa3HbIX Onepauwii: npepoctaBaenue Kpe-
ITOB, BEACHHE pacueToB, NEPEBOA CPEACTB H3 OAHOM
MIIOTH B APYryio, KOHCYJAbTHPOBAHHE, [aXKe YCAYrH

PEBONUHKOB. Banku nocTosnio u3o6perant Bee Hoabie
HOBbLIE CIIOCOGLI OGCAYKHBAHHS KPYITHBIX KAHEHTOB, Y4TO-
A OTTECHHTL CONEPHHKOB H BMECTE C MPOMBILACHHBIMH

HONONHSAMH BHEAPHTLCA B 4yXXo0€e xossaicreo. Mcnoas-
MOTCH BCE BHAGLI NOAPasAeeHHi — duanansl, npeacra-
IWEJALCTBA H T. /1., BCE MeTOAL 3Kcnancuu. HUror yeuanii —
PHOLLIL A5 noGeanTeNel, KOTOPYIO aMePHKAHCKHM MHO-
PaM MexyHapoAHOro GaHKOBCKOro Gu3Heca Bce walie
HXOAHTCS NeNHTL C CONEPHHKAMM U3 IPYTHX CTPAH HaH
Ke ycTynaTth MM.

Bcee nocaesoennnie gecaruaerus dMEPHKAHCKasA 3KOHO-
IKa OCTaBallach «3aKpLITOH 30HOA» IS WHOCTPAHHLIX
AHKOB. Teneps curyauns uamennaacs. Ha nopore 80-x ro-
B HHOCTpaHHbie Ganku umenn B CIUIA Gosee 300 csoux
Apasjienennit ¢ akrusamu B 130 mapa. aoan. Oaua
ITAA HaCTh NMPEAOCTABAAEMbIX KOPOpauHAM GaHKOBCKHX
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ocT eslb-
KPeAHTOB NPHXOAHTCH HA HH paH“hll:Tg'?:ﬁl;K)B S;};K 8
e Bullle: B -
HBIX WITATAX 3Ta 045 el 4
— 35%. Takum o6Gpasom,
40%. 8 Kaaupopuun — 357% sy
nnn/oxouxypenunﬂ MEeM Y KpYNHEeHUIHMH Gauxauxi; ;)aai?cmo
CTpaH BTSIHYJA B CBOI OPOHTY H HAUHOHAJILHOE
CILA. -
Cpenu cnoco6os BejleHHS Konuypen'r::x HZHT:CT?);):H
aHMCTBOBAHH
MECTO NPHHAMJIEKHT 3
:(c)::iapanecxux KNAHOB JAHHACTHYECKHM  «CEMERHBIM

y3am».

PAKM MO PACYETY»

;" OHaUWOHaANLHLIEe
OBCKME CeMbM

1970 r. B Jlonaone Gwa ocuopan HOBbLIH GaHKOBCKMI
103 C POMAHTHYECKHM HA3BAHHEM «Opuon». Ero kanuraa
/I Ha NaesLlX Hauanax BCEMHPHO H3BeCTHbIe GaHKH
H cTpan: «Yeda Mauxsrrens (CIIA), «Hsumna Beer-
HeTep Gouk» (Anrausi), «MuuyGHCH 63HK> (Hnonus),
lecTaONYe Nannec6GanK» (PPI'), «Kpeauro uraavanos
Araansi) u «Poitan 6suk op Kanana» (Kanana). ¥xe
977 r. «OpHOHs 3aHHMAN CeAbMOE MEcTO CpeaH Bcex
HKOB MHDA, NPHYACTHBIX K GH3HECY ¢ eBPOOGIHraHsMH,
| 00bEMY 3THX OnepaumHii.

«OpHou» ne onuHOK. CymectByor o APYrHe MHOroua-
PHA/IbHbIE GAHKOBCKHE COIO3b, B KOTOPHIX NepeniereH

14
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‘KAnWTaA BEAYUIHX TPAHCHAUHOHANbHLIX GAHKOB U3 PAIHLIX

crpan. B 3anaano# IKOHOMHHYECKOH JHTEpaType TaKHe
AAbSHCH HA3WBAWT TO GAHKOBCKHMH «Kaybamu», TO «ac-
COUMAIHAMH2, TO <«MYJAbTHHAUHOHANBHLIMH GaHKaMu»,
a yaue BCero — «CeMbAMH>.

Uem nNpHBJEKaTEbHB «CeMefHbie yabi» A3 GaHKOB-
rHranTos? Kak HBYT 3TH «CEMbH> H YEM OHH 3aHHMAIOTCA?

CeMeficTBEHHOCTb GAHKOBCKHX OJHrapXHit — A€I0 HE
pogoe. [1IHPOKO M3IBECTHB MEXAYyHAPOAHBIE nepenaerenms
KanHuTanoB cemMbd POTuIMABLAOB, KOTOpas €ule B XIX B.
UMeJa CBOHX NPEICTaBHTENEH CpeaH MarHaTos 6aHKOBCKO-
ro GuaHeca NATH 3aNagHOEBPONEACKHX CTPaH. Amepukau
ckue Moprasbl TECHO CBA3AHBI C AHFAHACKHMH GaHKHpaMH
3 rpynnb «Moprau-Ipendean». Ho oco6enHocThb HbiHell-
HHX GAHKOBCKHX «CEéMefi» B TOM, YTO W€HbI MX HEC o6n3a-
TeAbHO CBHI3aHbl POACTBEHHbIMH y3amu. Cyuwectsyloulue
yabl — 3TO (PHHAHCOBBIE B3AHMOCBS3H, COBMECTHOE yuacTHe
B KPEAHTHOR ACATENbLHOCTH, COTPYAHHYECTBO B 0OCAYKH-
BAHHM TPAHCHAUHOHAIbHBIX kopriopauuit ¥ ap. Mexiy

GauKaMK TPAAMULHOHHO CYILECTBOBANH TaK Ha3hiBAEMbIC
KOppecnordenTcKue C6A3u, Roraa GaHKH-KOPPECIOHAEHTH
BLINONHSAH N0 NOPYHEHHIO ApYr Apyra psi onepanni
33 npeaesaMu CBOEH CTpaHbl. Ot cayuasi K cayqaio 6anky
HAXOAMIH cebe 3a rpanniield napTHepos s onpeneseHHon

CACJKH.

Ho. kak Mbl BHaean, npusmepto 8 60-x roaax cHTYauws
pamennnack. HauGoaee mouiuie GankH CILIA oka3anuchb
B COCTOSIHMM CO3/1aTh COOCTBEHHbIC NAALIAPMbl 34 TPAHN-
eh B Buae QGHIHANOB, oTAeAeHHH, JOUEPHHX OPraHH3alH#,
BLIHECTH HA PLIHKH APYrHX CTpaH H Ha MEAK Ly HAPOAHbIE
PHHKH 3HAYHTENBHYIO HacTh CBOHX onepauni. B 3IThx
YCAOBHAX KOPPECTIOHACHTCKHE CBA3N OTCTYNHJAH HA BTOPOH
NAaH, YCTYNHB MECTO HOBbIM (opmam MEKOAHKOBCKHX
c010308, Hesb3si cKa3aTb, 4TO KOPPECNOHAEHTCKHE CBAIN
PeKPaTHAH CBOE CYLIECTBOBAHHE. H cefiuac MHOrHe 3apy-
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2 m:'e GaHKH-KOPPECNOHACHTH BHINOAHAIOT AAA GAHKOB-
ovonoauit CIIA H MX KAHEHTOB pasnooGpasHbie

flepauny Ha B3aumHoN ocHose. Kamnwi ua THB umeer

02.?: 6aHKOB-KOPPECNOHAEHTOB B APYrHX CTpaHax.
'p‘annge :a.nmorca Gosibine pyHaaMEHTOM 3apy6exHuix
ppa ' FMIABHLBIM KaHaJIoM NPOHHKHOBEHHSI Gankon
b OCTPAHHBIE H MEXAYHAPOAHBIE PHHAHCOBLIC PHIHKH.
. IPECNOHEHTCKHE CBA3H HBLIHE JHIUL JONOAHRIOT Jesi-
:f." COGCTBEHHBX NOApasaenesnii 6Ganka 3a rpavu-
BH. Onu BKAIOYEHB B OGLLYIO NayTHHY GAHKOBCKON ceTH

ApALY C APYTHMH, HOBLIMH Y3JaMH H HHTAMH. YTO XKe

| erca B3AHMOACHCTBHA ¢ GauKaMH APYrHX CTpPaH, ToO
HIAACHHEM POJIH KOPPECTIOHACHTCKHX CBA3EN H speueu;mx
DHCOPUHYMOB OHO HE TOJALKO He ocaabJo, HO, Han
@UHTEJIBHO YNPOUHJIOCS. i i
B 3TOM SIBACHHH «NOBHHHA» KOHKYpeHuHs. 3anaamo-
kneﬁcxue (HHAHCOBbIE MATHATHI YBHAEAH BO3MOXKHOCTD
o ::c?ﬁ'lrz HACTYNJICHHIO THIaHTCKHX OGaHKOBCKHX
e -t B OOBLEAHHEHHH YCHJIMHA, B KOONepauusu
e 6:.;| T. €. B «cemelHblXx y3ax» OGaHKOBCKOro
, y €€ MPOYHLIX H 3HAYHTEJNbHBLIX, YeM 00bLIYHbLIe

:‘MHOHACHTCKHC oTHOweHus. Heckoabko noszxe na sror
BCTAJIH BOPOTHJABI HIOHCKOrO OGaHKOBCKOro GH3-

-.,'3;?3 r. 6w opranusosan Esponefickuit koncysib-
;_’ KOMHTET, B KOTOpbIH BOWAH KpynHeduiHe Gau-
IPbl, NpEACTABASIBUIHE TAKHE PHraHThl, Kak «MuUaasHa

K> (Anrausn), «Jlofive Gauk» (®PI), «AMmcrepaam-

Trepaam Gaunk» (Foanaunmus), «Cocvere xenepans ne

n (Beabrus). Lleas komurera Guia BecbMa aMGHILHOS-
i cosnars KPYNHBIH MHOrOHaLHOHAABHBIE Gank «O6uie-
_punxa;, KOTOPBIH A0MKeH Obll MOCAYKHTH MepBO#
__ne;:'bxo HAa MYTH HHTErpallHH BaNIOTHOH H KpPeAHTHOH

KH cTpan-ywactHuu. Jlns wavana pewnan obme-

i HHPOPMALHER O NeATENABHOCTH KaXKA0ro M3 napr-
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HepoB. BuaH OpraHH3oBaHBl KOMHCCHH, KOTOpHIE MPHHA-
JHCh H3Y4aTh KOHKPETHHE BONPOCH: 3KOHOMHYECKYIO
KOHBIOHKTYPY, KPEAHTOBaHHE, NEATENbHOCTb 3apyGexHbix
buananos ® aouepuHx Komnauuwi. KoMmHCCHH npHuLIH
K BHBOAY, 4TO HaubGoJee NepcnekTHBHO O6beAHHEeHHE
YCHAHH ANR CO3JaHHS COBMECTHON 3apyGexHOR ceTw
noapasjeneHui, koropas moraa Gbl CONEPHHYATH C MOTY-
wectsennbime Gankamu CLIA.

Byaymux KauewtoB He HyXHO Obinio uckarsh. Hano
6b10 TMEePeXBAaTHTL HX Y AMEPHKAHCKHX KOHKYPEHTOB.
Tak, roanauackuii napruep KoMHTeTa B TeyeHHE MHOIHX
JeT Gbll TECHO CBA3aH ¢ MHOrOHAUHOHANLHLIM HEPTAHLIM
rurantom «Pofian-aaty wean». Macwralbu A€ATENbHOCTH
TAKOrO KJAHEHTA NEepepocjH BO3MOXKHOCTH «AMcTepaam-
Porrepnam Ganks». Ero aupexrop ®. Kapceren Buickasancs
HEABYCMBICJACHHO: « MBI NNOHSUIH, YTO HE CMOXKeM OGCaYXKH-
BATb TAKHE KOMIMaHHH, €C/IH He npHobpereM napTHepos
B ApYrux ctpanax. B 3tom oaHa M3 OCHOB HaWwero napr-
HepcTeas. Jlpyrne GaHKH-YUACTHHKH OULYUIAJH HE MEHbL-
HIHE CJAOMKHOCTH B OOUIEHHH CO CBOHMH NPOMbLIUIICHHBIMH
KJAHEHTAMH, MaciTabubl AeATeJbHOCTH KOTOPHIX CTPEMH-
TEAbLHO POCAH H KOTOpbie Bce GOAbIIE NPHBAEKANH BHH-
manne ¢uananos «Cutukopnopefilns, <«bsukamepnka
Kopnopefiun», «Yefs Manxsrrens.

[Tapruepcrso rpynnsl  3anaaHoeBponedckHx OGaHKoB
BO3HHKAO He Ha nyctom mecte. Ewe ¢ navana 50-x ropos
rOAAAHACKHHA, 3aNaAHOrepMaHcKui H Geabrufickuit Ganky
CTaAM KOPPECNOHACHTAMH APYr Apyra. 3atem K CHCTeme
'KOPPECNOH/ICHTCKHX CBS3ed NPHMKHYN «MHLA3HA G3HK>».
Tenepe nepeji HHMH CTOsJA 3ajaya eute 6onee CNAOTHTHCSA
H BECTH COMJACOBAHHYIO TMOJHTHKY, 0COGEHHO B 06JacTH
mexaynapoanoro kpeautosaunsi. B Bpoccene naprheph,
MONOJIHHB CBOH PAJB HECKOJbKHMH JAPYTHMH KPYNHLIMH
Gaukami, ocnopanan «Epponeiickoe 0611ecTBO CpeaHecpoy-
Horo kpeautas. Ono nocraBwjo nepean coboi 3apaqy
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M0 K «3BHUK>. Buanec

u:leec‘;rsna'rb KPEAHTOBaHHe Haubosiee MOUIHbIX 3anaamo-
.Vpo CKHX KOMNAaHHA H YCHJAHTH HX MO3HUHH B Gopule
'aae?xeancxuuu COlePHHKAMH. s
K ’:nauax BCE BLIrIANEN0 B PAAYKHBIX TOHAX H BCEJASLIO
SOACHKIY Ha yenex coBMECTHHIX akuuil. B aeficruTensio-
6x6e COGLITHR pa3BHBAJHCH No-HHOMY.
4 Ka:‘ena;muca HHpOpMaKed, NapTHEPH OGHAPY XK HAHN
oy Ganbl H3 HHX NO-CBOEMYy npeacrasaser o6aAHK 6yny-'
g o :xa «O6utero puiikas. Heyasisurenbuo, uro pas-
e Ko:smsuxax HAYHHAJHCL Tam, rae seno kacanocks
: ; Opbi€ NOAYYHT TOT HAM HH
OH M3 napruepos
::acrua B MHOrOHaUHOHANLHOM 6aHKOBCKOM uugrur;'re
_0:3 me£umun B TO Bpemsi He BXOAHAA B cOGumﬁ
" ao' : < naumnn G3HK>» B neperosopax 6uisi 0COGEHHO
it PYHB. 3aMmbican 0 co3panum YHHBEPCANbHOIO
g: Ha Syuare. [Tporusopeuns MeXx a1y
‘ PX. HO Te XKe 3aKOHB KOHK
- HILHH
PEOOBaNH napTHepeTBa XoTs 61 B OrpaHHYCHHBIX gt));uax

B 1970 r. uetnipem nasBanumm Bbllle Gawkam ynaJjock

,pu'rbcﬂ O cOTpyarMuecTse: OGuhJ OCHOBaH «3BHUK>»
ﬁneau GIHKC HHTEPHIWIHA KOMNaHuH) co wra6-kpap-
Hpoii B Bpoccene. IMozxe B nero BOWIAH Takxke «K p-
WTAHIITaALT Gankdepaiins (OPT), «Cocpere xeHe anp:»
Wpanuus) u «<Banka kommepynase HTalbaHa» (M'ragmﬂ)

anaua «3BHUK>» coctont B TOM, 4TOGH KOOD/IHHH 0-
| b MEXAYHAPOAHBIE KPeaHTHBIe onepaunu yqacmnxgs
| TAKKE HX ACATENBLHOCTD, CBA3SAHHYIO C qmnaucoam;
PCIYXKHBAHHEM  3anagHoeBponefickux NPOMbIILLIEHHBIX
OMIAHKA W MX KanuTaNOBAOKEHHH 33 rpannued. [an
oro «3BHK» cospaer muoxecrso COGCTBEHHBIX Aoqe -

Opranusauuh, cBsizanHblx ¢ onpeneseHHbim nunopu
q cpe;:((:?u HaH C onpenesenusiM paftonom. Tak, na phin-
% POUHBIX KpeaHTOB B eBpoBasioTax Aedcrayer
WSPOnesH GIHKHHT KOMIaHH» — AOUEPHASR NO OTHOWe-

C «HePTAHLIMH AeHbramu» ocy-

’
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mecraasercs uepes «lO0sponesn-ApaG-XOJAHHT KOMNAHMS,
packsapruposannyn 8 JiokcenGypre. Ha nasx ¢ «3bHK>
8 Hell y4acTByIT HECKOAbKO GauHKoB apabGCKuX CTpan.
Komnanus HmeeT ABe JouephMe (T. €. YK€ BHyNaThe 1O
ornowenno K «IbHMK» ® npasnyuarne N0 OTHOMICHHIO
K ero ocxosareasm) oprauusausn 8 bpoccese Ppauk-
¢ypre-na-Maiue. ITa 4acrs «3BbUK>» npusaexaer «uned-
THHME ACHLIH® K (DHHAHCHPOBAHHIO TOProBAH MEXAY
crpanamn «O6mero puukas # aedTes06uBANIMKMR CTPA-
HaMH.

Ha [laasuem Bocroke «IBbHK»> ucnoassyer crapue
cesan «Jlofiue 6Gank», KOTOpHi e€mle B NPOWLAOM BEKE
ocuopan 8 [amGypre <Hemeuxo-asnarckuit 6anK>, dunan-
CHPOBABIIHA IKCHAHCHIO TEPMAHCKOTO MOHONOAHCTHIECKO-
rO KANHTAAA TeX BpeMen. Teneph NMOA BHBECKOR <Eapo-
eACKO-a3HATCKH 6anKk> OH CTaa aouepied KOMOaHHER
<3BUK> u umeer cobcrsennuit ¢puawaa 8 Cumranype.

«<IBUK> npossBaseT HHTEPEC H K IKOHOMHKE
CLUIA. Boaee TOro, NOAPAIACACHHS MHOTOHAUHOHAIL-
goro Gauxa — nouepnss <lO3ponesn-AmeprKes G3HKHHT
KoprnopeAiun> — H ee  Quanaa — <lO3ponesn-Avepures
63HK» — HHHE ABARIOTCH KpynneRwen uHocTpauuoi 6an-
KOBCKOM rPYNnof B aMePHKAHCKOM XO3RACTBE. Oua akTus-
HO uHaHCHpYeT 3anaAHOeBPONERCKHE KOMIIZHHH, 1efCT-
BYWUIHE HA TEPPHTOPHH CHIA. /leao A0XOAHT A0 TOrO,
yto Gauxosckas rpynna «3BHK> ne ynycxaer BOIMOXK-
HOCTH CKYNHTH <Ha KOPHIO> NONABIUIHE B 3ATPYAHHTEALHOS
noaokenne amepukanckue Gaukw. Tak, B ee pyKax oka-
3a1CH KOHTPOABbHHHA NaKeT AKIHA <Dp3nKanE  HIWHA
63uK>. Toabko 8 onom Huwo-Fopke rouepuns GaHKOBCKaR
rpynna «3bHK» nmeer cauime 100 coGCTBEHHNX KOHTOP
H NOApa3feNeHH.

Kak mb BHAMM, OGOPOHHTEALHAN CTPATErHA 3anNaiuo-
esponeAcKHX GaHKOB Nepea JHIOM AMEPHKAHCKOH KOHKY-
PEHUHN CMEHSieTCH nacrynareasnoii. Tenepb yxe u X03%#-

p CHIA CTaHOBHTCS AOCTYNHBIM AN IKCHAHCHH QHHAN-
DBONO KanHTaja 3anaaHoesponeickux crpan. aserunie
pexaants «3BHK>, nanpumep, yeepsioT mecTHne HpME
10 C TOYKH 3peHHS OGAHKOBCKOrO OGCAVKHBAHHN CUJA.
HYYTh He Aaaswe, sem Gauxafdmee X ¢pupme oraesenne
e/loiiue 6ank>. A OAHH W3 AHPEKTOPOB AHTAHACKOTO POAM-
eas «3BHK> — «Muaasua 638K> — ¢ ropaocTsio roso-
Pia: «Mu GuiaM CBHACTEASMH TOTO, KAK HAIIH aMEPHKaH-
'KHe Apy3bs MapwHposaan no Espone. Teneps npumepno
xe mu maraey no llrarams.
Ipeacrasurenscrsa, OTACACHMA, KOHTOPH TOA BHBEC-
*“3bHK> pyuxumonupywor 8 Appuxe u Kanaze, Bpa-
HR ®H Ascrpaaun, Huaonezwn u Typumwu. <Kaxercs,
H yuacTus ® onepaunn «IBHK> Geckoneunns,—
P HENOAIEAbHHM BOCXHUIEHHEM KOMMEHTHPOBAA HACTYN-
BEHHE STOrO KPYNHOTO MHOTOHAUHOHAALHOTO GaHKa Xyp-
<IKOHOMHCT>.
Hcropust «9BHUK> thunusa aas mexcrpanosux 6au-
DBCKHX aabsncos. [loanoe causiHne WHTEPECOB yuacTHH-
DB 33€Ch HCKIIOHEHO B CHAY TOro, 470 KaMALA M3 HHX
YKOBOACTBYETCH NPEAIE BCErO MOTHBOM HOJAYHEHHS
anGoabwed npuGuLIn Aan cebn. <PoanTeasm» He yianoch
f031aTh YHHBEpPCcaAbuLA 6ank «OGmwero punkas. [lo sroi
e anaepul «IBHK» wuoraa nasusawT cebs ckaybom
OIOCTSHKOBY, IOAYCPKHBAN TEM CAMEIM, 4TO 60aee npoynne
ICCMERHNE Y3H>» AAR HHX HeBo3MOXHH. OcHoBaTtenn
AITCH  HE3ABHCHMBIMH GaHKaMH, OTANYAUIHMHCH
OT ApYyTra BEAHYHHON W CTPYKTYPOR Kanuranos, pas-
laxX0oM onepauui, opranusaunedt ynpasaenns. Ho 3to ne
MemaeT M 4epes «IBHK» cosmecTno BHCTYNaTh B KOH-
YPEHTHLIX CXBAaTKaX HA apeHe MEXAYHAPOAHOH GaHKOB-
O IKCIIAHCHM.
B «3BHK>, xax 1 B ueaom psje Apyrux TAKHX COIO308B,
ukn CLIA se npeacrasaenn. PunancoBast Mouth 3THX
KOB NO3BOASET CAMOCTOATEALHO Pa3BHBATh HACTYMIE-
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HHE B MHPOBOR KaNHTAJHCTHYECKOH IKOHOMHKE. Ho ¢ o6o-
CTpeHHeM KOHKYPEHUHH H3 HAUHOHAJLHLIX H MHPOBLIX
PHHKAX H GAHKOBCKHE IMraHThi H3 CIIA npossasior BCE
GONbILHA HHTEPEC K ANbAHCAM C HHOCTPAHHBIMH GaHKamu.
Moryutecrennbim amepukanckum THB OTHIONB He HyAAL
ccemeiinbies y3bl ¢ GaHKOBCKHMH MOHOMOJHSAMH JAPYTHX
cTpan.

Mut suaean, uto 8 rpynne «OpHOH» «AOCTATOYHO»
npeacTasieH MOHONOUHCTHYECKHA GAHKOBCKHA Kanura.n
CIUA. B «3BUK>» ner aMepHKaHCKOro Kanuranaa, HoO 3aTo
ecTh AMEPHKAHCKOoe BansiHWe. PHHAHCOBAA OJNHrapXws
CILIA peaernpoBasa Ha JAMPEKTOPCKHA nocT OAHOW W3
aouepuux komnanuit «IBHK» cBOero npeacTaBHTENH
Wana Jloxu. Jlo 3t0oro on Gbia Kasnayeem B 3alaiHO-
eBponeAcKoM (pHAHANE aMEPHKAHCKOro HedTHHOro cnpyra
«Ixecons. Copmectno ¢ «IBUK>» Gauku CIIA yuacrsyior
B KANMKTANE HECKOJbLKHX KPYNHbaX GAHKOB B Pa3HbIX HaCTHX
MHPa. AMEPHKaHCKOe NPHCYTCTBHE HAJMUO H B JAPYrHX
MHOFOHAUHOHANAbHLX GaHKOBCKHX aabsiucax. B rpynne
«Murepmekc» yuacrsyer Kanutaa <bsskamepuka Kopno-
peftiii», a JAHPEKTOPOM HABJISAETCH OLIBIIHH MEHe/LXKep
us «Curuxopnopedmns JLxkepaava Jlerpein. [pynno#
«JluGpa» pykosoaut Tomac Jlxedpuedr n3 «Ueis Man-
X3TTeH» H T. A

Yewm Ke PYKOBOACTBYIOTCS aMepHKaHCKHe GaHkH, Hana-
KHBas (DHHAHCOBBIE H JHYHLIE CBA3H C MEAKCTPAHOBLIMH
6aHKOBCKHMH TPYNIHPOBKAMH?

sCaaBubifl CTHMYJ1 YHACTHS B TAKHX rPYNNHPOBKAX OH-
HaKOB aas Ganka MOGOR CTpaHbl: NONBITKA NPEOAOAETH
nperpansi, BbABHraemble KOHKYpeHuHell Ha nyTH K Haw-
Goabiueit npubuian. KoOHKpeTHbe XK€ MOTHBHE MOryT 6uTh
campiM# pasauunbivd. B oaumx cayuasx GaHkH CLIA
HAYT HA COTPYAHHYECTBO € 3aPYGeXHLIMH KOHKYPEHTAMH
ANS TOrO, 4TO6Ll NMPOBOAHTL ONEPALHH, KOTOPHE, KaK Ml
JHaeM, 3anpelienbl HM Ha poaxHe (HanpHmep, TOProsax

=

AKUHAMH NPOMBILJIEHHBIX KOMNAHHA). Muoronaunonab-
libie coBMecTHLIE GaHKH, TAKHM O6Pa3’OM,— OJAHH H3 nyTeil
00x0aa oOrpaHHYHTeNbHOrO 3akononatesncrsa 8 CILIA
H HEKOTOpLIX APYrHX CTpaHax. A Apyrue naprHepw, Aesi-
TEALHOCTh KOTOPLIX B COGCTBEHHOM CTpPaHe He orpam;qeua
N r&a;‘lrﬂ BHIroay, npHoGuiasicb K 3apybexHbim onepa:
1 5 KOTOPHIX H

- ety p X cobcrBennas 3apyGexuas ceTh
: B apyrux cayuasx amepukaHmckue GaHKH npusaexaer
BOSMOXKHOCTL O0beAHHEHHS PecypcoB, 0COGEHHO s Kpyn-
HOMacwiTaOHbIX KpeauTos. [laxke ecan kaxaw#i M3 yyacr-
HHKOB BhiAEJIAET HA COBMECTHLIE ONEPAalUHH OTHOCHTE/NLHO
HEOOJbLIYIO 4acTh CBOGOAHBIX cpeacTs, OGUIHA (pHHANHCO-
BB NMOTEHUHAN TPYNNHPOBKH OKA3LIBAETCH BECHMA 3HA-
TenbHbIM. Yxke ynomuuaswmiica <Opuons» umeer aeno
£ KPYNHLIMH 10J1Y4aTeAMH KPeAHTOB, rMasHbiM 06pa3om
MEXYHAPOAHLIMH NPOMBILIVIEHHBIMKH MOHOMOAAMHK. XoTH
poauTesn «OpHOHa» — KpynHefiwne GaHku, B €ro ycrase
OAYEPKHBALTCA, 4YTO TOALKO OGLEAHHEHHE YacTH pecyp-
€OB KaX/I0ro M3 HHX «CMOXKeT obecneunTs HeoGXOAHMbIN
’ M (HHAHCHPOBAHUA M APYrHX ycayrs. Baxwuo T10, 4t0
«Opiou» ¥ 1noaoGHbLIE €My rPYNNHPOBKH ONHPAIOTCs
TO/IbKO HAa naesbie B3HOCH OCHOBaTe/ed, HO H Ha HX
fleAOBLIE CBS3H, PENyTaUKIO B MHpe OH3Heca, ONLIT B Nnpo-
BeleHHH PAa3HOro poaa onepauni.

- Corpyanuvectso npuemaemo ans GaHKOB H NOTOMY
TO OHO BO MHOrHX CJy4asix M03BOASET pacnpene.nun;
€21y YHACTHHKAMH BLICOKHE 3aTpaThi H PHCK, CBA3aHHbIe
E BHE/IpeHHEeM Ha HOBLIH puiHOK. OTKphITHE HOBOTO QHAHANA
DOXOZHTCH HEACUIEBO, HYKAAETCA B NPHBJICUEHHH KBAAM-
MILHPOBAHHOrO NEPCOHANE, @ BO MHOIMHX CAYYasix COnpsi-
KEHO C ONacHOCTAMH H3-3d@ BasIOTHOH HecTaGHILHOCTH
CAH GaHKH AedcTBYIOT coobula, TO ITO HX Aeaaer Gonee
fAHEBPEHHBIMH, CTPAXYeT OT BO3MOMHBIX YOLITKOB.
lFocynapersennbie Opranbl peryiHpoBaHus IKOHOMHKH,
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KaK MpPaBHJAO, HACTOPOKEHHO OTHOCATCH K JIHAEPCTBY
(HAKAJIOB MOTYIECTBEHHBIX 3apyOeHbX TPaHCHALHO-
HaJbHbIX MOHOMNOJHA H JAHOGEpaAbHbl K IPYNNHPOBKaM,
B KOTOPBIX YYacTBYOT H «cBOH» Ganku. B Ascrpaau,
HANpHMep, AESTeAbHOCTH HHOCTPAHHBIX GAHKOB paspeluena
TOJILKO HA MasXx ¢ MECTHBIMH.

Mrak, He TOJALKO 3anajHOeBpPONeHCKHe H HANOHCKHE,
HO W cambie MmollHble amepukanckue THDB BuaaT mHOro
MPHBJEKATEJILHLIX MOMEHTOB B «CeMEHHLIX y3ax» C 3apy-
GeHBIMH KOHKYPEHTAMH.

®opmMbl MHOTOHAIHOHANLHBIX TPYNNHPOBOK Pa3noos-
pasusl. Camofl pacnpocTpaHeHHON H3 HHX ABJAAIOTCH MEX-
AyHapoaHble 6ankosckue Koncopyuymbi. OT CBOHX npea-
IWECTBEHHHKOB OHH OTJHYAIOTCH [0JrOBPEeMEHHBIM Xapak-
TEpoM napTHepcTBa. PaHbuie KOHCOPUHYM BO3r/1aBAsiiCcs
ONHHM KPYMHBIM GaHKOM, OGLeNHHABIIHM BOKPYr ce6s
NapTHEPOB /A NPOBEACHHS ONHOA HJIH HECKOJIbKHX Onepa-
uuit. Tenepb €ro co3a10T HECKOJAbKO KpYNHEHHX 6aHKOB
Ha naeBbiX Hauajsax. [lepsBbifi KOHCOPUHYM TAKOro THIA
6o opranuzoan 8 1964 r. B Jlonaowe noa BbiBECKOR
«Munasun 311 HHTEpH3WHA 63uK». A B Konue 70-x roaos
YHCAO KOHCOPUHYMOB npuGan3uaoch K 100, npuyem B HHX
y4acTBYIOT NPAKTHYECKH BCE TPAHCHAUHOHANbHbIE GaHKH
KANHTAJHCTHYECKHX cTpan. Menee KpynHbie GaHKH y4acT-
BYIOT B KOHCOPUHYMAaX [0/ 3THAOH TPAHCHAUHOHAJIbHBIX
rurantoB. Hanpumep, «AMEpHK3H 3IKCHPECC KOMNAHH»
BO3rJIABHJIE KOHCOPUHYM, B KOTOPBIH BXOAAT 14 cpeaHux
no-sesanunue 6ankos 10 crpan (wraG-ksaprupa 8 Jlosan-
He). HanGonee moryuwecrsenibie 6aHKH y4yacTBYIOT OAHO-
BPEMEHHO B HECKOAbLKHX MHOrOHAUHOHANbHLIX KOHCOPUHY-
max, B uactHoctH, «Jloitue Gaunks» (PPI) — B nATH,
«B3nkaMepHKka Kopnopehuin» — B AECATH.

Faasuas cdepa NCATENBHOCTH KOHCOPUHYMOB — ore-
pauMH Ha €BPOBANIOTHOM pbiHKEe, B OCHOBHOM — CpejHe-
cpounbie KpeauTsl. [TosTomy wTa6-KBAPTHPLL ITHX «MHOTO-
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.auuoua.nbuux CeMeil», KaK NpaBHAO, pPacnofoXeHs B8
Jlonnoue (B 1979 r. ux uncno B Cutd cocrasuio 28)
@ TaKKe B IADYrHX 3anaaHoeBponefcKux ¢uuaucosux'
menTpax — Bpioccene, IMapuxe, Lliopuxe.

Hurepecso, uro s KOHCOpUHYMax mnepenaerawnTcs
RAMTHTANHL HE TONLKO GAHKOB, HO H CTPAXOBBIX KOMMAHHIL
@ Takxke npombliuaeHHbiX Gupm. B 10na0HCKOM xoucopuuy:
‘, ne, uoc?:ulﬁax HMA  YHACTBYIOULEr0o B HEM THraHTCKOro
; _gyza — «Msuiodskuypepa Xguoaep JHMHTENLS,
MIPEACTABACHBl aurAHACKHIA Gankupekuit aoM PoTmmabaa
M HTanbAuCcKas cTpaxosas Komnawns. Kpynueimasn sinon-

ax cTpaxosas komnanus sHomypas cotpyanuuaer B kon-
copunyme «Tpalaenurs ¢ anrauickum «bapkaeis Gauk»
W amepukanckum «Meppua JIunus. A auraniickuii Tpauc-
HAUHOHANBHBIA NPOMBILINCHHWN rHranT «HUmnepusa ke-
- MHKJT HHAQCTPH3» 20/110€ BpeMs Gbil COBAANCAbILEM OAHOrO
(M3 JTOHIAOHCKHX MHOTMOHAUHOHANBHBLIX GAHKOBCKHX KOHCOD-
:')('::: amuéu KOTOPOro 3atem MOJHOCTHLIO CKynH.aa amg-
omnanfa? 4HKOBCKas  moHonoausi «Bsnkeps tpacr
 Koncopunymut muoronaunonansioro COCTaBa — HaM-
;_6onee 44CTO BCTpeyaowancs popma napTHepeTBa AHepos
ﬁauKOBCKoro 6uzneca CIUA ¢ 3apyGexubimu Ganxa‘:m
Yepes nonoGusie «6pakH no pacuery» amepuxaucxué
FHTAHTLI Jerye NPOKJaAbIBAIOT 10POTY Ha HOBHE AM8 ce6s
PHIHKH H B MEXAYHAPOAHBIE (HHHAHCOBLIE ueHTpsl, B no-
CACAHHE roAbl HMEHHO KOHCOPUHYMBI CTAH npm;.nexa'rb
BANIOTHBHIE  HAKONJEHHSH HedrenobuiBaOuIHX apabekux
CTPaH K MEXAYyHAPOAHOMY GaHKOBCKOMY Ousnecy. Oaun
H3 KOHCOPUHYMOB — «ApaGekasi (PHHAHCOBAS KOMMNAHHSI»

KanuTana npuHasaexur 6ankam Jlusana, Kyaeﬁ-'
YAOBCKOH Apasuu, a ocranbHoli — geasit Apyr
C JAPYromM amepHKaHCKHH «Msusiodakaypeps Xanosep»
H ANOHCKHA «Bauk o) Toknos. Bank Moprana — coyuacr-
HHK KPYNHOTO KOHCOPUHMYMA, 3aHATOrO He(TAHBIM GH3He-

71



COM, A€ NPeACTaBjJeH TaKkKe rocyAapcTBeHHbili OaHk
Caynosckoit Apasuu. Apabekne Ganku Baaaeior 70% ak-
UHA NOHAOHCKOrO KOHCOpuHyMma, a ocrasabhbe 30% uaxo-
asitest B pykax «Bsnkamepuka xopnopedirss,

«Yeiiz MauxsTreH» NPHHHMACT Y4YacTHE B MOULHOM
KOHCOpPUHYME C JIATHHOAMEPHKAHCKOH  «cneuHanusa-
uHed» — «JIn6pa G3HK». ITO OJAHH H3 CAMBIX KPYMHbIX
KPEAHTHBIX MHCTHTYTOB B JlaTHHCKOA AmepHKe, XOTH €ro
wra6-kpapTupa Haxoautces B Jlonnone. «B3nkamepuka
Kopropefiuii» BMecTe ¢ 3anaaHorepmanckum «Jlokue
G6ank», weeinapckum «lOHHOH G3HK» H AnoHckum «Jlaii-
Hun Gauk» nepensesuch no Kanurajly B KOHCOpUHYME
«UHTEepMEKC», NOJOBHHA KPEAHTOB KOTOPOro NPHXOAHTCH
Ha Mekchky.

Ectb n apyrue, Gonee TecHLIe, Y4EM KOHCOPUHYMbI, MHO-
rOHAUHOHAAbHLIE GaHKOBCKHE eceMbis. Cpean HHX — Mexn -
dynapodnsie Ganku dovepreco Tuna. B HHX, B OTJHuHe
OT KOHCOpUMyMOB, B Goabliell cTeneHd obGbeaHHEHa Jes-
TeNbHOCTL GAaHKOB-poanTened. Ecan nepsoie, Kak npasuio,
CMeUHANHIHPOBAHLI HA ONpEIeJeHHOM BHAE Onepaumi
H paiioHe 3KCNAHCHH, TO AOYEPHHE MHOTOHAUHOHAJNLHLIE
GaHKH YHHBEpCabHbl N0 Xapakrepy ¥ macwitabam Gusneca.
OHH HrpaloT CaMOCTOATEAbLHYIO POJIbL HA MEAKAYHAPOAHLIX
H HAUHOHAJbHBIX PHIHKAX, CAMH OPraHH3yIOT KOHCOPUHYMbI,
BJAAACIOT COOCTBEHHBIMH (DHAHANAMH H A0YEPHHMH KOMMa-
HuAMK. CBSI3H MeXKAY YYACTHHKAMH HOCHAT 6oJee HHTEH-
CHBHbLI Xapakrep, BCE BHAbI MEXAYHAPOAHLIX CAEJIOK
COBEpIAIOTCA COBMECTHO, reorpaguueckas cepa sKcnau-
cHH ulupe.

O asyx Takux 6aHkax peub yxe waa. OaHn U3 HHX —
«3BWUK», rae Her npsMoro npeAcTaBHUTENLCTBA aMEpH-
KaHCKOro Kanwrasaa, apyroii — «OpHoH» — ¢ yuacTHem
TpancHauHoHanbHol  Gankosckod  moxonoaun  CILA.
[Maprhepcteo «Ye#ha MauxsTrens ¢ Tpems 3anajiHoeBpo-
nefCcKHMH, AMOHCKHMH H KanaacKnmu Gankamu 8 <Oprones
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IKA3LIBAET, 4TO KOHCOPUHYMB — HE eAHHCTBEHHbIM BHA
FAKHAUHOHALHEIX GAHKOBCKHX MepenyieTeHnii, BuroyH bl
i KpYnmHOro G6GaHKOBCKOro GH3Heca. ﬂe'menbuocrb
JPHORA>» MHOrooGpasuna. lloapasaenenus nox ero Bui-
C Of pyHKuUHOHHDPYIOT Gostee yem B |00 crpanax. «Opu-
® KPCIHTYET MOHOMONHH TPAHCHAUHOHANBHOrO THMNA
d EBPOBANIOTHOM pHIHKE, 3aHHMaeTcs punrancHpoBannem
IOMBILIVIEHHBIX OGBEKTOB, TOProBACH LEHHBIMH Gymaramu
FPEAHHYECTBOM NPH CAHAHHH KOMNaHHi, npenoc'ras.nam:
MCYALTAUHH O KOHBIOHKTYPE pBIHKOB M ap. Muorue
ALHBIE SKCepThi 6AHKOBCKOrO GH3HECa CYMTAIOT, YTO
YPHOH> J1erye ApYyruxX MHOrOHAaLHOHANbHBIX rpynnn;;oaox
PEHEC KPH3HCHBIE yaapnl cepeannns 70-X ro0B HMEHHO
¢ FOAAPA  YYACTHIO MOrymeCTBEHHOro AMEPHKAHCKOro

5 oGnaPt;uo. Cemena pasznopa 3peior B Hux c MOMeHTA
AHHA. Kl npHyHHa pacnpeit Kpoeres B ToM, 4TO KaX bl
S «CeMLH» 03a604eH npexie BCero COGCTBEHHBIMH
PCAMH, KEJaHHeM copBaTh HAMGOMbLILKA Kyuw B He
alomeﬁ HH Ha aenb Gopube 3a npubbLIH.

1970 r. 6Bl cosnan KoHcopuuym «Jlonaon mantu-
B G3HK», cKpenuBwHi <Gpakoms «Kemuka Hbio-
PK Kopriopeiiuis» u «Hopcepn Tpact komnanus us CIIIA
BYMSI HEAMEDHKAHCKHMH GaHKaMu — «bapuur Bpasepcs
IKpeauT Cyuss. 10t 0103 Guia OPHEHTHPOBAH HA one-
AHH  Ha eBpOBAAOTHOM puiHKe. O6LEAHHHB YCHAHSA

HAJCANHCDH N1IeT4e NPHCNOCOBHTHCS K HOBBIM aunau'
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. pacnasiiefics ccembi» — <Hawna 63k o Jlerpoirs

«3
uongrl(l’(». «Opuon» u ap. Bekope nocae ocHoBauus
o ZAMH H3 €ro BhiCiuuX mexexkepos [xon Xakan
qT:a”ﬂannqne KOH(IHKTOB, ONTHMHCTHUECKH 3asiB-
o o eﬁc.ngnyer APAMATHIHPOBATL HX, NOCKOABLKY
A MEHHOH KH3HH» NPHBBLIKAIOT He cpa3y. [Tpowan
: 'z'um gzgguu gpnuuun €CTEPNHTCA-CAIOOHTCSI» He noj
B «Opuone». Kaxaniii u -
' A 3 YICHOB 3TOr0 CO
ITAETCSH  3aN0AYYHTH H o
anbosee BbLIFOAHbIE
YILECTBHTbL HX COGCTBEHH P gt
bIMH CHJaMH, ocTa
pHOHA» Hauboaee puc | g
) KoBanHbie caeaku. Ero
¥ J raasa
. _‘I::z Ng:'l;ﬂ?cl’(‘)l;) OTKPOBEHHO 3aMeThJ, 4To ecan bl «Opy-
» H JAdH 10 CHX TOp, TO B K
. ; onue 70-x roxon
. :y::‘cruuxu BPSA JH Obl MOWIH Ha Tako# war. .
; ﬂefacg‘smgmnyuaponuaa FpynnupoBka Gaukos npea-
Elue»(ny : :Hylr:g(emne BCEro aaneuy KOHKYPEHTHOW 60pb-
: ‘THHKaMH. 3ITta Gopuba m
- OXKEeT YCHJIH-
4 u:m:ﬁ:ﬂocc.mdeaarb MOA BAHSHHEM KOHBIOHKTYPHI
OT YHaCTHHKOB, pe3yabTaro :
B J000M cayyae Ha ' ' e i
) JHUO He «ceMelHan
[AHTCKHX DAHKOBCKHX M i =2 oy
, MOHONOAKIH psiga cTpa
PHMas Gopuba mexny S o
P HHMH 38 10410 npHObLLIEI
iy , 3a
IEPY rocnoacTsa u kouTpoas. KonkypenThbie cpaméuun

onepaunii. Ho onepaiud KOHCOpPUHYMA CTaaH MewaTh
cenapaTHOR JI€siTebHOCTH 6GaHKOB-POAMTEJEH HA eBpo:
gajloTHoM pbiike. OG6GospeBaTelb raseThl «Daiinsnin
raiimes Y. Xoan nmo sromy nosoay nucan: «CoGeTBenHbie
NpHTA3aHUs PyKOBOACTBA «JIOHAOH MAJTHHILIHA® TO-
CTOSIHHO BCTYNaaH B KOH(AHKT C UeNiMH PYKOBOACTBA
KaKA0r0 H3 ero akiuoHepoB». KOHCOPUHYM NpeKpaThi
CYIECTBOBAHHE, @ €ro Kanuraj nonai B8 pyKH camoro
MOTYILIECTBEHHOrO H3 POJTENel — AMePHKAHCKOro Tpake:
HanHoHanbHOro Ganka « Kemuka Hoio-Flopk kopnoperiuii,
KOTOPHIH CKYNHA BeCh NakeT aKilui. Tenepb GbIBIIHA KOH:
copuuym CTas OOBLIYHBIM (QHAHATOM MOryUIeCTBEHHOIO
6auka CILA.

Eute Gosee apamaTHyHa cyabba KOHCOplHYyMa «Be-
crepn amepuksH O63HK». TpH aMEPHKAHCKHX Ganka —
«Hamna 63uk od Jerpoit», «CekbiopuTh NacHuk» W
«Beans ®apro» — umesn no 249 axkuui 31010 A04epHero
GAHKOBCKOro €0I034a, 4 0CTaJbHas 4acTh KanuTajaa npHiai:
nexana auraniickomy «Xam6poc 631k». Koncopuuym 3atu:
MaJCs ONepauusamMi, CBA3AHHBIMH C eBPOBATIOTHBIM KPEH:
tosanuem. Kpuauc cepeauinl 70-x roioB 3HAUHTENbHO
OCAOKHHA (PHHAHCOBOE TOJOKEHHE GAHKOBCKO#H «CeMbH»,
[TepBuiM ee MOKHHY/J AHTJAHACKHI «POACTBEHHHK», 3aTCM KAy NapTHepamu no
npoaanu cBoH 10aH aKuHi «CekblopHTH nacuuk» W HaabHO npugymu uM,Me:c(frlg::,?:n":M g
«Beanz ®apro». Kamanii H3 HHX OOBACHH NpHYHHY H36eXXHO CONPOBOKAAIOT BCe HX pas HX (yHaamenr,
yX04d H3 CeMbH KeJAHHEM HMETh coGeTBEHHBIA DHAHAN Kaxaniit ua 6aukos, BCTYNAs BP.GB:T"e'

BHYTPH €BPOBAaJIOTHOrO pbiHKa. [Mocaennuit K3 UICHON ecaenyer cBon uean. Jdas onunx KaKle;”azze&?{cqgg,'

. . B.
e chomeprnuomacunaﬁuux onepauu#, aas apy-
EDHHKaM i, 15 TPETX — OCBOEAMNE Hopn et K

i He HOBOro

o » LCTECTBEHHO, KaMXIAblH M3 yYyacTHHKO
ICTBYET B COOTBETCTBHH C MOCTABJEHHO .
ICIYeMast «COI3HHKAMUS [PH ITOM, :ol;iﬁ:':: :eu;:?:.'

HE OCTAJCH B OAHHOMECTBE: OH 3aKJIIOUHJA HOBHIH «OpaK
MO pacuety» — C SANOHCKHM THraHTOM «B3IHK o Tokuox,
KOTOPOMY MPHHAAJNEKHT Tenepb 51 % akumii KOHCOpUHYMA
CMenuna (amMHAHIO H cama Cembs: Tenepb KOHCOPUMHY ]
paanBaercst «Bank op Toxkno 3ua JleTpoiT HHTEPHILIHAR

[poTHBOPEUHAMH DPA3AHPAIOTCA HE TOJABLKO KOHCOP
UHYMBI, HO H GOJee TeCHbie GAHKOBCKHE dJbSHCHI, TAKHE

74
75




ThiBaercs, W60 STO MPOTHBOPEUHT BHICIIEMY TIPHHIUHITY
MOObLIX pelieHHi — MAaKCHMH3AUHH npHOBITH.

Pasinune uenei — JHib OHO W3 KOHKPETHBIX NMpOHE-
ACHHA BHYTpeHHEH HeYCTOHUHBOCTH MEMXYHAPOLHBIX Gau-
KOBCKHX aJIbIHCOB, BHITEKAKOUIEH W3 TNPHPOABL MOHONO-
JHCTHUECKHX COI030B BooOLLE.

JIpyr#M KOHKPETHHIM MpPOSIBACHHEM CJAYXHT passinune
B neficTBrsiX. BaHKH-YyUaCTHHKH He PacTBOPHIOTCA B MHOIO-
HALUHOHAAbHBIX ceMbsX. KaKaAbli H3 HHX OCTAETCH He3aBH:
CHMO# MOHOMOJIMEH CO CBOHMH NOApPasjeneHHsiMH K onepas
uusiMi, HeBo3MOXKHO NpPeACTaBHTL, HanpHMep, ytolbl TOT
e «Hefis ManxaTren» pauu unrepecos «OpHoHa» NOKepT-

BOBAJ BO3MOMKHOCTBIO MPOBECTH KPYNHYK NPHOBUILHYI

ONepaLHI0 CaMOCTOSITENBHO W Pa3jienus BHIOAy € napt
wepamu no «Opuony». Takoe BOIMOKHO JHUIL B TOM

cayuae, ecan yepes «OpHOH» OH BBHIXOAHT HA HOBLIH A9
ceGsl PHIHOK, WIH JIHT C NapTHepamMu PHCK CIAEJIKH, HIH
noJdydaer AOCTYN K ONepauki, KOTopas 3anpeuieda B aai
HOW CTpaWe 4acTHbIM OGaHKam, HO paspeuieHa MHOrOHa:
UHOHAAbHMM GaHKOBCKHM colozam. Muaue rosops, Gaw:
KOBCKAsi MOHONOJIHA, KAK H BCAKAsl MOHONOJIHS, OPHEHTH:
pyercs B CBOEH [eATEALHOCTH HAa NOJAYYEHHE BOSMOMHO
[Tostomy COBMECTHble oOnepaini
«CeMbH» PACCMATPHBAIOTCH KaK/AbiM ee UIeHOM TOJLKO
B KOHTEKCTE WX NPHOBUIBHOCTH A8 Camoro ce6n. Orciona
W TPOHCTEKAeT TO, HTO ACHCTBHA Y/IEHOB CEMbH Harpak:
ASKIOTCS HHTEPECAMH, KOTOPHLIE MOTYT He COBNAaAaTh C HHTES
pecamu apyrux. He cayuaitno 06 LEKTOM COBMECTHBIX YCH-
' ANfi MHOFOHAUHOHAJABHBIX CeMeH, KaK M0Ka3biBaeT MpaKTH:
K4, yaule BCEro CTaHOBATCH 0COGEHHO PHCKOBAHHBLIE NPO«
eKThbl, MpoGaeMaTHuHble C TOYKH 3PEHHS HANEKHOCTH

G6oable  MpHOLIIH.

BJOXKEHHA KalnuTaja H anObIJleOCTH. Bosaee BLIrOAHL

CAEJIKH YWIe€Hbl CEeMbH npeanoyHTaloT NpoOBOAHTD caMocTo-
SiTeJIbHO, OCTaBJAsfA A ¢6paquux COI030B» TO, HTO HE

OYE€Hb NpPHBJAECKAET KaM@/10ro H3 HHX B OTA€JibHOCTH.
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Prl(:;nno MO 3TOH NPHYHHE KOHCOPUHYMBI H Apyrue
HC IHOHAJbHble GAHKOBCKHE aJbfHCHl rOPAasfo CHAb-
€, UEM HHAMBHAYanbHble GAHKH, HCNBITAAH Ha ceGe
@Pbl SKOHOMHUECKHX KpH3ucos 8 70—80-x roaax. llent-
1 bHEM Gankam CIIA, 3anaanoit Esponbi SAnomn
; : KPnsucuux MOTPSACEHHH MPHIWINOCH aXKe 3aKJI0-
d :omameuue 0 B3AHMHOM OTBETCTBEHHOCTH 38 YGBITKH
OroHauHoHaNbHbIX GAHKOBCKHX cemeii. Crenenb oTBer-
SEHHOCTH UEHTPAaNbHOrO GaHKa ONpeaessieTcs, MCXONs
:o.nu yuacTun GaHKa MIH HECKOJbKHX GaHKOI; JaHHOH

_PH3HC BCKPBIBAET T€ LEHTPOGEKHBIE CHABL, KOTODHE
Ac :uyIOT BHYTPH Ka10H H3 3THX rpynnupoac;xz uecpoa-
- :Mm;zzgecc.ga YHaCTHHKOB, IPOTHBOPEUHBOCTH MEX LY
- e MbH H cenapartibiM GH3IHECOM €e YIeHOB,
HOCTb OTBETCTBEHHOCTH 3@ peayJbTaThl Kpyn-
_ogzzeu.::‘c:;. HEAOBEDHE B OTHOWEHHSAX € KJAHEHTaMH,
B o Tb anabsinca B cJayvyae Kpaxa Jaw6oro wHa
_Mup GaHKOBCKHX ceMell MeXAyHapoAHOro Kaacea mo-
H KOH(VIHKTOB W NPOTHBOpPEuHiH He TONLKO BHYTPH HHX
H Mexay HumH. EaBA nOsIBHBWIMCKH, KAXKAAS CeMbs
ITAETCS BHITECHHTL «COCEAeH» C MX MO3HIKA B Mex
poaHoM Gusnece. «9BHK» we npocymecrsosan u ronz-
Fl8 AHPEKTOpP BXOASILErD B HErO «Am‘repnaM.Po-rrfe1 :
vﬁaum 3anaBHA: « Mbl CTPEMHMCH NOCTOSIHHO ycn.nuaafb
O NPEHMYILECTBA N0 CPABHEHHIO C APYrHMH GAHKOBCKH
g-oﬁpasoaanmmu». -
Heono.nuuo YUYHTBIBATH, YTO B COBPEMEHHOM Kanura-
THUECKOM MHPE UHCAO HALHOHANBHLIX H MEXKIYHAPOL-
) £:HKOB H APYrHX (PHHAHCOBLIX HHCTHTYTOB, B ocrppoﬁ
o #::::;‘uex MEKAY COGOH BuIrojHble onepaiiy,
il HHA Kanutanos, KPYmuylo KJAHEHTypy
(C CHeTe «<NHpPOr» GAHKOBCKOH NpHOLIIH, paCTe'r.'
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Mano Toro, 8 6aHKOBCKOE J1eJ10 BCE aKTHBHEE BTOPraloTol
TPAHCHAILMOHAIbHBE KOPIOPAUHH NPOMBILACHHOCTH, npe-
BPATHBILIKECA 3a NOC/AEAHEE BPEMS B MOULHbIC XO3ARCTHEH:
HO-(HHAHCOBHE CTPYKTYPh. BaaloThbie CEKyJASIUHM, na
npHMep, CTaHOBATCH Bee Goee BAKHBIM HCTOUHHKOM npu
GbiJH TPAHCHAUHOHAABHLIX KOPNOPAUHA. Ewe 8 1973 ¢
copie 20% npuGbiel HeGTAHOrO rHranTa «Po#tan-na
Illeans GLAO NOJAYUEHO 33 CHET ONepainit ¢ nepenpoiaxel
panior. [1osTOMY pacuipenHe NO3HUHI KaXA0ro Ganka
H GANKOBCKOM rPYNNHPOBKH MOKET GbiTh TOCTHIHYTO TOJN
KO MYTEM BHITECHEHHS] KOHKYPEHTOB C HX NO3HILHA B nep
paceaeHHOM mHpe GAHKOBCKOro 6Guixeca.

Onnofl #3 HOBLIX (HOPM KOHKYPEHUHH MEX1Yy Gankoss
CKHMH CEMBSIMH CTAJ0 OIHOBPEMEHHOE ydacTHe Oanki
B HECKOJBKHX MHOTOHAUHOHAJIBHBIX FPYNNHPOBKAX, a8 TAK
Ke apyrue cnocolGbi nepekpecTHbix nepenaeTeHHi camm
rpynnupoBok. MHorHe amepHKanckHe GaHKH yqacTByKl
O/HOBPEMEHHO B psile MHOrOHAUHOHANBLHMLIX GaHKOBCKH
KOHCOPIHYMOB. 3anaanorepmanckuii  «/lpesanep Gank
3aKAI04KA «GPAK NO PACHeTy> ¢ PALOM KPYIHHIX 3anaAno;
eBponeickHx GAHKOB B paMKax MHOTOHAUHOHANLHOH Gl
kosckoii cembd ABEKOP. Kpowme Toro, «/lpesanep Gank
AKTHBHO yuacTsyer B Koncopunyme «lOnadren unrepusi
Garik», @ ero epoacrseninki» no ABEKOPy — B koM
copunyme «Cocbere (pHHANHCLED 3pONEEH».

+ Tpu kpynuefimux G6anka Ppanuny H uernpe Genbrui
CKHX JAuaepa GaHKOBCKOTO AeAa ABJARIOTCH HAeHAMH CEM
MHOFOHAUHOHAALHBIX GAHKOBCKHX aJIbAHCOB. A Gauku-r
ranThi #3 SINOHHK NPEANOYHTAEIOT FPYNNOBOE YHACTHE B O
HHX H TeX XKe 3anajHoeBpOneACKHX KOHCOPUHYMAX.

KaK Mbl BHILHM, IEPEKPECTHBIX NeperieTeHHi Kannr:
BHYTPH FPYNIHPOBOK H MEXKLY HHMH Ha HAAHAUHOHANLHL
yposxe muoro. Kaxasiit 6aHk BLIGHpaeT TO HanpasJieni
MEX/IYHaPOAHON IKCNAHCHH, KOTOPOE B nHauboabluen
[IeHH COOTBETCTBYET HHTEpPEecam ero CTPaTerHy. B uro
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PAIOTCA MEKMOHONONHCTHYECKHE NPOTHBOPEUHS BO
opMax — BHYTPH GAHKOBCKOTO KanHTAAd OTAC/]b-

X CTPaH, YHacTBYIOUIHX B MEXKHAUHOHAJNLHLIX TPYNIH-
PKAX; BHYTDH CAMHX TPYNIHPOBOK; MEXAY rpynnpos-
MH; MEXLY rPYNIHPOBKAMH H TEMH TPAHCHAILHOH A bHbI-
| DaHKaMH, KOTOpHLIE NPEANOYHTAKT PA3BHBATL IKCHAH-
) 32 IpaHHIleR CamMOCTOATEAbHO.
AIpH BCEX NPOTHBOPEUHAX H LLEHTPOGEKHBIX TEHACHILHAX
HKOBCKHE MOHOMOJIHH CTPEMATCH H3BJACHbL MAKCHMAJb-
. BHIFO/IbI H3 BO3MOXKHOCTEH, KOTOPLIE NPeAOCTABARIOTCA

DHAUHOHANBHHIMH  AJILAHCAMM, HHT(’pHﬂ ILHOHANIHAa -

A NCATENBHOCTH KpynHeAwnx GaHKoB nenaer uensbex-

MeKAyHapoausie nepenaerennn. B nepuoam Gaaro-
ATHOH KOHBIOHKTYPbl HHTEHCHBHOCTH 3TOrO NpoLecca
IPACTACT, a B rojbl CNAN0B, AETPECCHH, KPHIHCOB HHTe-
£ K MEXAYHAPOAHBIM COKO3aM CO CTOPOHBI TPAHCHALHO-
ALHLIX GaHKOB-OcHOBaTeneit 3aryxaer. Ho Bo peex
JHASX MHOrOHAUHOHANLHLIE GAHKOBCKHE CeMbH HBARIOT
Off OuarH KOH(JIHKTOR, NPOTHBOPEYH, KOHKYPEHTHbBIX
B HA HAUHOHAJILHOM H MEXAYHAPOAHOM YPOBHSX.



4.
BNACTMTENH ®UHAHCOBbBIX MMIMEPHMA

Ase sersn ogHoro gepesa

B. H. Jleuun, rosopst 0 HOBOH poan GAHKOB NPH HMIIEPH-
anu3ame, OTMEevas, YTo ecAH OGAHK-MOHOMOJHCT nojayuqaer
BO3MOXHOCTb «BCE J€TAJIbHEE H M0JIHEe Y3HABATh 3KOHO:
MHYECKOe MOJ0XKEHHE ero KJHEHTA, TO B pe3ysbrarte noJy-
yaercs Bce 6oJiee NONHAA 3aBHCHMOCTL MPOMBILIIEHHOM
Kanutaaucra or Gamkas '. JleraabHoe O3HAKOMJEHHE C
, COCTORIHHEM JIeJI NPOMBILIICHHOA KOMNaHHH no3Bosaser 6au-
Ky YCTAHOBHTb KOHTPOJIb HaJl ee npeanpHATHAMH. Tak 3ak-
J8AbLIBAIOTCH OCHOBbLI CPAULHBAHMSA NPOMBILIJCHHBIX H Ban:
KOBCKHX MOHOMOJHHA.

' Jlenuw B. H. Toaun. coGp. cou., T. 27, ¢. 337.
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Ha cospemennom stane npouecc cAMSHHA OXBATHIBAET
HE IPOCTO MOHONOJIHH, @ TPAHCHAUHOHAJILHBIC POMbILLIIEH-
Hble u GankoBckue rurantu. Chepa ux B3aumopeficTBHs
NpHOGpesa MeXAYHAPOAHLIH XapaKTep B COOTBETCTBHH C
HX 3KCnancHei. TpaHCHAUHOHANbHBIE THFAHTH HE NPOCTO

CocyumecTsylor B Mupe Gusneca, Kaxaan 3 cropon sroro

AJLAHCA BCEMH CHAAMH CTPEMHTCS Y3HATb, YeM 3aHHMAaerT-
€A JApyrass B macwiTabax MHPOBON KalHTaJAHCTHYECKO
IKOHOMHKH. DBe3 3Toro ycaoBus TPYAHO CKaJbKYAHPOBATSH
NPEACTORAILHE LOXOAK, 06ECNeYHTh ce6e BLITOJAHBIE MO3HLHH
B Gopube 3a npuOLIAH.

PEAMETOM B3aHMHOrO HHTEpeca CTas BeCh aCCOPTH-
MEHT onepauu, rae 66 OHH HH ocyuecTBasanch, [Tokasa-
TeAbHO, nHanpumep, 4yro kpynuedwnin G6ank CUIA «Bauk-
AMEPHKA KOpNOpeHiH» B NOCJACAHHE IOkl OPraHH30Ba Y

| Ce0sl KOMNBIOTEPHYIO CHCTEMY 10ChE, KOTOpasi o6ecneyy-

BAET JlaHHBLIE 110 NPOMBIIIJICHHBIM KOMIAHHAM, CBA3aHHBIM
¢ Gankom. Caenennsi coGHpalTCcs M0 WHPOKOMY Kpyry
BONPOCOB: 4eM H B KakHX macwirabax 3aHMMaeTcs aaHnnas
KOPropaius, rae HaxoanTcs ee (HIHAAB, KaKHe CTPaHhl
ABAAIOTCA OOBLEKTOM MEeMIAYHAPOAHONW 3IKCMAHCHH: Kak

~ BLITJISUIHT OPraHH3aHoOHHas CTPYKTYpa xopnopaum‘i. C KEM

H3 JIpDYrHX KOMNAHHA M GAHKOB y Hee HaJaXeHbl CBSI3H
B CLUIA u 38 rpaunueii; Ha Kakux puIHKaX, B KAKHX pafonax
MHP3 OH4 COLIBACT CBOIO MPOAYKIHIO, KAK BEAETCH H3YUYeHHe
PBIHKOB; KAKOBO (hJHHAHCOBOE COCTORHHE KOPNOPAIMH, KaK
pacTer ee npHOLUIL, B KAKHX BAJIOTAX OHA HMEET AeHEKHbIe
HAKONJEHHA, KaK BeJHKd ee 3ai0JXeHHOCTb. [loMHMO
3TOro COGHPAIOTCH JaHHbie O BCEH HCTOPHH NEATEJNbHOCTH
KOPOpauHu ¢ MOMEHTA €€ OCHOBAHHS.

JlioGoi u3 puananos «bsukamepuxa» u 8 CIUIA u 3a
FpaHnuel, HMEIOWHA Onepaunn ¢ AaHHOM Koprnopauued
(6ynb TO ee «aoMauIHne» WM 3apybexunie noapasaese-
HHS), MO NepsoMy TPeGOBAHHIO NMOJAyYaer HHTEpecylouHe
€ro caejends o kauenre. Takan xe chcrema c6opa apau-
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HEIX O NPOMBIIIJIEHHO-TOPrOBLIX KOMIIAHHAX HANAKEHA W B
APYIHX KPYNHERIIHX AMEPHKAHCKHX GankKax.

Co csoeit cTOPOHB, TPAHCHAUHOHANBHBIE KOPHOPAILHH
NPOABAAIOT HE MEHbINYIO Jo6o3naTeabiocts. Oun Becbma
AKTHBHO HHTEPECYIOTCS BCEMH CTOPOHAMH JEATEJNLHOCTH
6ankos.

3HAKOMCTBO C ieAaMH APYr APYra YKPEnJsieT B3aHMHubie
CBA3H HA MEXAYHAPOAHOM YypoBre. TpancHaumoHaabHbe
KOMNAHHH H OaHKH COBMECTHO YYACTBYIOT B Kanuraje
MHOrHX npeanpuaruii 3a pyGexom. Cpenenus 06 srom
Kpa#tHe pPeAKO CTAHOBATCH AOCTOSIHHEM TJAACHOCTH. 70
O/1HA H3 CaMbIX 3an0BeAHKIX 00aaCTel KOMMEpPUecKon Ta-
He. Ho HapecTno, manpumep, uto «3K IKT KOMNAaHH>»,
cywecrsywouan 3a gacanom «YHeds Mauxsrrens, skaanbl-
B3CT COBMECTHO C KPYNMHLIMH AMEPHKAHCKHMH KOMNAHHAMH
KanmHTaabl B NpOMBILJACHHNE NPEANPHSATHS 33 rpaHuuei.
THK BHAST B aAbAHCE ¢ rHranTCKHMH GAHKAMM BO3MOXK-
HOCTb YKPENHTL CBOI0 GHHAHCOBYIO 6a3Y H NOAYUHTH AbIOT-
Hbe KpeauTnl. Bank xe Henoabsyer cpammsanue ¢ THK
AAR TOro, 4To6H NPHOGIHTLCA K NPOMBILIIEHHOMY GH3-
Hecy.

«b3nKkamepHka xopriopediun» WMeeT B CBOEH CTPYKTY-
pe «Iax Ikt komnaunu» (I3K), koropas cneinHanHiu-
PYeTCH HAa COBMECTHBIX CO CBOHMH MOTYUIECTBEHHLIMH
KAHEHTAMH KaNHTAJOBAOKEHHAX B NPOMBILICHHBIE nNpej-
NPHATHA PA3BHBAIOUIKXCH CTPAH.

Hurepecno, 410 B nocaeanee spems Kpynueiiune ame-
PHKAHCKHEe GaHKH NPOSBASIOT NOBLILIEHHLIA HHTEpeC K
MOpCKOMY Ga0TY. 3HAYUHTEALHAA 4HACTh AMEPHKAHCKOrO
TOProBOTO $A10TA, HAXOARIMErOCHA B YACTHOM BJACHHH,
3aperfCTPHPOBAHA He HA POAMHE, @ B APYrHX CTpamwax,
raasubiM o6pasom B JlnGepun # [laname. Amepukanckue
CYAa NAaBaloT NOJA <YYXKHM (PAaroMms», 3aT0 CYAOBJAA/NE]b-
Ubl HMEIOT BO3MOXHOCTH NAATHTL MEHbUIE HAA0ros (no
NPaBHJAaM CTPaH PErHCTPAUHH), CHHXKATL OnaAaty Tpyaa
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KOMaHi, noay4ars apyrue sairoas. B 1976 r. 57 xomna-
it CIIA wmesn ¢aot noa <uyxum daaroms. M3 uux
TOJILKO |9 KOMnanui 3aHATH HENOCPEACTBEHHO B CYAOXOA-
cree. Cpean ocrtanbubix — 12 wedrsimmix # 14 apyrux
NpoMbiuIeHHbLIX KoMnanni. Ux uurepec K Mopckomy Top-
roBomMy 0Ty MOXKHO OGBACHHTD CTPEMACHHEM 0GECIICUHTL
NepeBo3KH rpy3os coGeTaennbiMu cynamu. Ho B kpyry mo-
HOTIOJIH i, CNIEKYJIHPYIOLIHX BO3MOXHOCTAMH «4yXKOT0 (haa-
ra», yernipe kpynuermnx 6anka CILUA 1 Bocemb CBA3aHHBIX
€ HHMH CTPAXOBHIX H APYrHX (HHAHCOBHX KOMNAHMWM.
OG6bIYHO OHH BKAAALIBAIOT KANHTAA B 3arpaHHYHbLE CYA0-
BAAIEILYECKHE KOMNAHHH COBMECTHO C NPOMBILIJICHHBIMH
KoprnopauusmMu. [lpakTHka COBMECTHOIO COTPYAHHuECTBA
TPAHCHAUMOHANBHBIX THIAHTOB NMPOMBIUIIEHHOCTH H GAHKOB
YOCeAHTENLHO CBHAETENLCTBYET, YTO HET TAKHX CHEKYASIHNA
H (pHHAHCOBHIX MaxHHAUMA B MHpe GH3HECA, HA KOTOPHIX
He CTPOHACH Ol HX AJbRHC.

Yerofuupbie CBA3H MEXAY KpPYiHe AUIHMH NPOMbIIAEH-
HHIMH H GAHKOBCKHMH MOHOMOJHSAMH NPHBOAAT K HX Npsi-
MOMY CJAHSIHHIO.

B cocrase «/loy kemHkA KOpnopefiun» CAMAHCH OfHA
H3 JHAHPYIOWHX HedTexHMHyeckHx komnauui «Jloy ke-

~ MHKJI» H KPYNHLIA 6aHK, H3BECTHHIA Tenepb Noja Ha3BaHHEM

«Jloy G3uk». MexnyHapoaHbAi XapakTep CAMSIHHA Onpe-
ACNAETCHA TEM, YTO H NPOMBIULICHHBIA H GAHKOBCKHHA I'H-
TAHThl HMEIOT MHOXKECTBO CBOHX MOAPA3JICNEHHA B Pa3HbiX
CTPaHax, @ HX ONepaiHH NPOCTHPAIOTCH NPAKTHYECKH HA
Bech KanHrasncrHueckuit mup. Cam «Jloy 63uk» pacnoso-
wen B llIsefinapun u sBASIETCS 1WECTHIM 1O BEJHYHHE
6aHKOM 3TOH CTPaHM.

Ecan, causasich, 6aHKH H KOMNaHHH KaK Gbl pacTBopsi-
I0TCSl APYr B ApYre, TO NpH CpauiHBaHHH o6pa3syeTcs HX
COI03, ONHPAUKACA HA (PHHAHCOBHE Y3H, O6ULYIO CO6CT-
BEHHOCTb HA AKUHH, JHYHLIE CBA3H, NPHYEM YXKE HE TOJb-
KO Ha HAUHOHAJBLHOM, HO H HA MEXJYHAPOAHOM YPOBHE.
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Pasymeercsi, B 3TOM COK03€, KaK H B J1060M MOHOMOJIH-
CTHYECKOM anbsiHce, He O6XOAHTCH 6€3 TPeHuih  NpoTHBO-
peunit, 6e3 KOHKYpeHTHbiXx Garaaui. Hapsay ¢ XKecTkum
AMKTATOM H KOHTpoJseM GaHKH BbIHYXKI€Hb 3aHrpuLIBaTh
C KOMIAHUAMMK-THTAHTAMH, 3 HHOTd H NPAMO NOAYHHATHLCH
HX BJIHAHMIO,

Mexaynapojanoe cpainBanne Mononosun obenx Ber-
BeH PHHAHCOBOrO Kanutajaa BCTPEuYaeTcs ropasjio uatue,
yeMm causuue. Cownemcst Ha Takoit npumep. «@eper Yu-
Karo Kopnopefin» — OHH H3 KPYNMHERIHX AMEPHKAHCKHX
GaHKOB — HMEeT JJIHTEJNbHLIE MHOrocToponHHe (GHHAHCO-
Bble CBA3K ¢ HedTAHBIM ruranTom «Cranaapr ofta (Muana-
Ha)». BaHK NOCTOAHHO KPEAHTYeT KOPNopauHio, Beler ee
pacuyersl, nocrasafer el HHPOPMALHIO O COCTOSHHH PbiH-
KOB COMTA, ABHKEHHH LEH, N0 BaJIOTHM Bonpocam. B py-
kKax Gaunka naxoaurcs 7,29 erosocyiouinxs akuui wed-
TAHON KOMNAHHM, H 3TOrO JOCTATONHO AAS TOro, 4To6Ll OH
6l caMbiM KPYNHLIM CpeaH akunoHepos. O6Ge MOHONOAHH
CBA3AHL CHCTEMOMN NepenyieTalolnxCs AHPEKTOPaTOB, T. €.
OHH H Te XKe JIHIa PYKOBOAST HX MH3HLIO H JACATENbHO-
CThIO, 3AHHMAIOT NOCTH MPEIHAEHTOB, AHPEKTOPOB H uJje-
HOB NMPABACHHA.

«®Pepcr Yukaro kopnopeduin» wmeer 74 noapasapene-
HHA 3a rpakHued, Tam pacnoaoxeno caviwe | /3 aenosuron
Ganka u ceoie 1/4 ero akrusos. 3a rpannuel Gank
nosyyaer Gosee |/5 4acTH CBOHX €XEroAHBIX MHOFOMMJ-
JHAPAHBIX NPHOLINER.

Yro kacaerca «Cranpapr oin (Muanauna)», 1o 0 ee
ACATEALHOCTH BO BCe GoJabluell mMepe cocpeaoTounsaercs
Ha HHOCTPAHHBLIX HAUMOHANBLHBLIX H MEAKAYHAPOAHLIX PbiH-
kax. Ceuiwe 1/3 akTHBOB 3TOH MOHONOJNHH COCPEIOTOYCHO
3a rpaHuuen, Tam xe ocywecrsaserca |/4 Bcex npoaax.
Ha 3apyGexusix npeanpusTuax npoaaior csoit tpya 22%
IKCnayaTHpyembix e pabounx, orcioaa na cyera THK
nocrynaer |/5 wacrb Bcex npuGbiaei.

s4

Bauk ocyuecrsasner kpeauTHoe u ¢puHancosoe o6eay-
JKHBaHHE KOpNopauHu Bo Beex pafionax skcnancuu. O6Ga
FHranTa COBMECTHO MNPOBOANT MHOXECTBO COBMECTHHIX
MEXAYHAPOAHKIX OnepauuHn.

Cpawmnsanne obGenx perseil (GHHAHCOROrO Kanurana
CIUA #a HAAHAUHOHANBHOM YPOBHE NPOSBAAETCH H B APY-
roft popme. I10 sHEOpPEHUE TPAHCHAYUOHAALHBLX KOMNA-

nuid 8 cgepy Gankosckoil desreavnocru. B pykax THK

CKAMAHBAKOTCH TPOMAHBIE CYMMB CBOGOAHBIX CPeACTS.
K wavany 80-x ropos oun cocrasasan 300 mapa. aoan.

O6aanas cpoGOAHBIMHE AeHeKHBIMH Hakonaeuusimu, THK
AKTHBHO 3aHHMAI0TCA BaJIOTHLIMH cekyasunamu. Ho stum

Aeno He orpanuunsaerca. Tpaanuwonnas cpepa Gusneca
6ankoB — KpeaHT Bce 60Jiblue NPHBJAEKACT NPOMBIIIICHHbIE
MOHONOJHH, [ToayyaTensiMH TAKHX KPEAKTOB, K&K NPasuao,
ABARIOTCH APYIHE NPOMBILLICHHbIE KOMNAHHH «10Ma» W 38
rpasuue.

AMEPHKAHCKHA TPAHCHAUHOHAAbHBIA KOHUepH «Pefire-
OH» NJAHHPOBAA KANHTAJOBAOKEHHA B AHIJHH, AAR vero

- TpeGopaanch anranickne Gpyutu. B 10 ke apems dpHanan

anraniickoit vedpranoit THK «Bpurhin nerposeym» 8 CIIIA

 HCTIBITHIBAA NOTPEGHOCTL B aMepHKaHCKHX fnoanapax. Jleno
06010Cch G€3 OOLIYHOro B TAKHX caywasx 6GaHKOBCKOroO

nocpeiHuecrsa. «PefiTeons npeaocTaBu KPeaHT amepH-
Kanckomy puanany «BpuTHin neTposeym» B pasmepe 0Koa0

5 MaH. 102)1., @ TA, B CBOIO OYEPe/ib, BLAANA IKBHBANCHT-
CHYIO CyMMY B aHraHAckofl saslore ¢uanany «Pefiteons.

Ameprkanckan komnanua «Jlxenepan pyas», MOHONO-
JAH3HPOBABLIAS NPOH3BOACTBO H PHLIHOK NPOAOBOJIBLCTBEH-
HbIX TOBAPOB, BO3HAMEPHJIACH YBEJHYHTb CBOH 06OPOTHBIA
Kanuraj, Koraa ueHbl Ha Kode Ha MHPOBOM pbIHKE pPesko

- Bospocan. Kasanoch 6bl, el caenoBano o6GpaTHTLCA 3a

noMouiblo Kk 6auky. Ho pykosoacTBO MOHONOJAHH PeUiHAO
HHAue: KpeauT Obll NOAYYEH H3 PYK JAPYTHX NPOMbILLIEH-
HbIX MOHOMOJAHMA.
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Takan npakTHKa noAyunsa Ha3BaHHE MENKOPNOpayu-
OHKOZ20 Kpedura, CMbIC] KOTOPOro COCTOHT B TOM, 4TO
TPAHCHAUKOHANbHBIE KOPIOPAIHH, HYKAAIOUIHECSH B 3aeM-
HbIX CPEACTBAX, NOJAYHAIOT KX Y APYIHX KOMIIAHHH, pacno-
JAaraloumnx B AAHHLIH MOMEHT CBOOOAHBIMH KanHTajlaMmu.

Uro npusaekaer HeGaHKOBCKHE KOMIAHUN B TAKHX Ofe-
pauusix? [Ipexne BCero nOHMKEHHbIC H3ALPKKH HA NOJY-
yeHue Kpeauta. Banku npenoctasiasior KpeauT, Kak M3-
BECTHO, 10 ONpeaeNeHHbIH NPOUEHT, COCTABAAIOMMA HX
npubuib. Ecan, nanpumep, «IKCCOH» BKJAAALIBACT CBOM
cBoGOAHBE AeHekHbie cpeacTBa B Gauk, a «/Dkenepaa
MOTOp3» 3aHMMaer X y GaHka B BHAE KpeaWTa, pasHHiua
MEXK/Y NMPOUEHTHLIMH CTABKAMM N0 BKJAAAY H NO KPEaAMTy
N0AXKHA GBITh NOCTATOYHO BEAHKA, yTOOH oGecneyuTh npu-
6ui1b Ganky. [lpu npsiMom MeXKOpPnopaunoHHOM Kpeaure
CPeACTBA NPENOCTABASIOTCH, KOHEUHO, TOXKE HeGECHPOLeHT-
Ho. Ho «J/lenepas mMoTop3» Kak 3aeMmulHK (oay4qaer y
«IKCCOH» KPEAHT NOA NPOUEHT Goaee HH3KH, yem y Ganka.
A «3IKeCcoH> KakK KpeanTop 06YCA0BAHBAET BHAAYY CPEACTS
noA npoueHt Gojee BLICOKHHA, YEM TOT, MO KOTOPOMY OHH
MOTJIH Obl OBITH BJAOMKEHL HA ee GankoBcKHil cuer. OG0 a-
Hasi BLIrOAA HaAHLO.

OTMeTHM K TOMY XK€, 4TO NPOUCHTHLIE CTABKH 110 MEX-
Koprniopauuonsomy kpeanry s CIUA ne peryaupyorca
®enepanvhoit Pesepsroit Cuctemoil, Kak 310 aenaercs B
OTHOWEHHH OAaHKOBCKHX Kpeantos. [lostoMmy B ycaoBusX,
KOr/ia NPOUEHTHHIE CTABKH HA KPeAHTLI GaHKOB A0CTaTOMHO
BHICOKH, MEXKOPNOPaUHOHHLIH KPEAHT PasBUBAETCH 0CO-
Genno - aktuero. 3a 1964— 1979 rr. ero o6beM yBEAHUHIACH
Goaee uem B 10 pas, a 8 1981 r. cymma ero npubanannacs
kK 100 mapa. noan.

Kpeautopamn Ha phiHKe MEXKOPNOPAUHOHHOTO KPeaH-
Ta BHICTYNAIOT, KOHeYHOo, Hanboaee moutnbie THK. B cnucke
KPEAHTOPOB Mbl BCTPEYAEM HA3BAHWA IHraHTOB TPaHCHA-
IHOHAJBLHOrO NPOMBLILIEHHOTrO GH3Heca: HedTAHbIE KOPNO-
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pauus, UBM, «Koare#t», anomiunesbift cnpyr «Askoas

M ap. B cpeanem Ha Kaxa0ro KPeaHTOpa No KaHa aM MexX-
KOPNOPAaUHOHHOTO KpeaHTa npuxoantes no 200 maw. aoaa.
«CBOGOAHBIX JIEHEr», a y CaMblX KPYNHbIX KPEAHTOPOB 374

cymma ropasno Goabue.

[Toayyartenn KpeAHTOB — TAKKE B OCHOBHOM KOMNAHHH
TPAHCHAUKHOHANLHOTrO THNA., B pasrap MeXKOpPnopauMo-
Horo G6uaneca B 70-x roaax ObUIH caendaHbl NMONLITKH pac-
WHPHTD KPYr 3a€MULIHKOB 3a cueT (60/1ee CKPOMHBIX KOM-

- nanui. Kpuanc cepearnbl 70-X roaosB ymepuia anneTHThl

MOHONOJHKA, BOBJEYEHHBIX B KpeaHTHble onepaund. ban-
KpOTCTBA W KpaxH KOMNAHHA NOKasajH pPHCKOBAHHOCTH
MEKKOPNOpaHOHHOro Kpeanta. MHorie KOMINanHuH, «Hax-
BATABLIHECHAS JJErKOJOCTYNHLIX CPEACTB, OKA3a/HCh B YHCA®
KPYNHLIX J0JIKHHKOB.

JKeneanonopoxkuas komnauus «llen cenrpan», Hanpu-
Mep, ycnesa K MOMEHTY ¢Boero GaHKpOTCTBA 3a/10JKaTh
0 KaHAAaM MEKKOPNOPAaUHOHHOro Kpeanta 82 Man. aoan.
Kpax koMnanuu 0anauas notepio KpeaHtopaMH 3TOH CyMm-
mbl. Tenepb TpancHauHOHAAbHBIE KOPNIOPALUHH CTAJIH Ky
OCTOPOKHEE: KPeAHTYIOTCH Hauboaee MouHbie cobpartbs,
HMEOILHE NMPOYHYIO PenyTauunio B Mupe GH3Heca.

Kak uu crpauno Ha nepsbifi B3rjsii, HO MeXKopnopa-
UWHOHHBIH KpeAHT, BO3HHKHYB B KauecTse aJbTepHATHBLI
GAaHKOBCKOMY KPEAMTOBAHHIO, CTAJ HOBbIM CTHMYJIOM Yil-
poueHHsl CBA3EH NPOMBILJEHHBIX MOHONOJAHA ¢ GaHKAMH
HAa MEX/AyHapoaHOM yposHe. Danku He3aMeaiHTeNbHO
BHEAPHJIHCh HA 3TOT HOBHLIA PBLIHOK B KauecTee nocpen-
HHKOB, rapasToB, NOKynarteaen.

TpancHauHOHANbHBIE KOPNOPEUHH-KPEAHTOPH  HACTO
NOPYy4aKoT pasMele HHe CBOHX CPEACTB NOCPEAHHKAM, CPeiH
KOTOpPLIX rAdaBHLIMH siBasiloTcs Oanku. Banmkn xe OTHO-
CATCH K YHCJAY KpYNHEHIUHX nokynarene#d Ttak Hasbipae-
MbiIX KOMMEpUYecKHX GyMar, BbinyCKaembiX MpH Npeaocras-
JNeHHH MEeXKKOPNOpaLHOHHOrO KpeanTa. Bo MHOrHX cayya-
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AX STH MOKYNKH OCYWECTBARIOTCH GaHKaMH He ann cebs,
4 10 AOBEPEHHOCTH — A/ KJHEHTOB H3 YHCAA NpPOMBbILL-
JIEHHBIX MOHONOAHNA. B HecTaGuabHOM KanuTasHCTHUECKOR
SKOHOMMKE J1I06bIe KpeAHTHbIE Onepaunn TpeGyloT rapanTH-
PoBaHus. ['apantamM# no MEXKOPNOpaUHOHHOMY KpPeauTy
BCe yaule suicrynalor 6ankd. Korga aBroMoGHAbHBIA rH-
rant «Kpaficaeps npussex orpomusiit MEXKKOPNopauHoH-
HbIfl KPEAHT B 4 MAPA. 1041A., BCE Onepaimu rapasHTHpoBa-
JIHCh KPYNHbIMK Gankamu. «Kpaficaeps BuinsiaTha um 3a 3to
rodopap B 172 mMan. 10A4., H BCE-TAKH KPEAHT 06OLLECH
KOPNOpauMH ropasao aewesne, yem o6blunbl i 6a HKOBCKH i,

B 1978 r. kopnopauus «Amepuken Ksu» pewmaa no-
AYYHTD KPEAHTHBIE CPEACTBA C MEXKOPNOPAUHOHHOTO
PbiHKa. BoiaH BBNyUEHB «KOMMEpuecKHe GyMaru», KOTO-
pbie NpeaAcToORN0 NPoAATH H TAKHM 06pa3oM MOGHJIM30BATH
HYXKHYIO CymmYy cpeacts. PykoBoacTBo Kopnopaumu peur-
JI0 JeACTBOBATDL yepes nocpeannka. Mm ctaa ogun u3 Kpyn-
Hefimnx Gawko — «Bsukeps tpact Houwo-Flopk kopno-
pefwu», canzannbiii ¢ «Amepuken Kans KPENKHMH y3amH
(HHAHCOBBIX OTHOWEHHH, B3AHMHOTO BAALCHHS AKUHAMH,
nepenseTalomnxcs nupekroparos. bank ne Tonbko rapan-
THPOBAJ ONEpauHIo H B35 Ha ce6A ee OpraHH3aumnio, HO H
06513a/1CH NPEAOCTABHTL HEAOCTAIOULYIO CYMMY CPEACTB Ha
JABIOTHLIX YCJOBHAX, €CJH HE YAaCTCH NPOAATb BCE «KOM-
MeépueckHe Gymari», sbinyuennsie «Amepuken Ksus.

Koraa mexkopnopauHonubii Kpeaur csaszan c nepeso-
Aami BaNiOT, 3HavenHe 6aHKoB ocoGenHo Bospacraer. Cka-
*eMm, B Mcnanuu satpyawen nepeson npuGbLied, noayuen-
HBIX 31€Ch (PHAHANAMH AMEPHKAHCKHX TPAHCHALHOHA I bHbIX
KOMNAHHA, B ApyrHe BajalOTHl, H B YAaCTHOCTH B JAOAAAPHI.
B 310# oGcranoske aas GaukoB OTKphiBaercs LWHPOKOE
noae aeArenbuoctd. [las noapaspenenns THK, nyxaaio-
UIerocs B CpeACTBAxX B JAHHOH BAJIOTE, OHH HAXOAAT
KOHTparenta — noapasaenenne apyroii THK, umewuee
CBOGOAHBIE pecypchl 3TOR BaMIOTH.
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‘Baniotisie otvowenuss THK apyr ¢ apyrom B mexay-
IPOAHBIX Onepaunsx — 3t0 Ta Gpeuib, Yepes KOTOPYw
H HauGonee aKTHBHO BHEAPAIOTCA B HOBYK cdepy
Bieca. OHu «CBOASTS NAPTHEPOB, O/HH H3 KOTOPHIX HYXK-
IeTCH B CPEACTBAX, @ APYrod HX HMeeT, 06ecneyuBaloT Hx
DHCY/ILTAUHAMH O XAPAKTePe ABHKEHHS BaJIOTHHIX Kyp-
B, ONMOCPEACTBYIOT TPOWHBLIE, NATEPHBIC, AECHTEPHBIE M
‘. OGMEHB BAMIOTHLIMH PECYpPCaMH.

~ Murepecno, 4to pasBuTHe MEXKOPNOPALHOHHOrO Kpe-
iTa noB/iexkA0 33 cOGOA H3MeHeHHe OTHOWEHHH GaHKOB
) CBOHMH HanG0Jee MOUIHBIMH KAHEHTAMH M3 MPOMbILI-
HHubiX Koprnopaun#t. bank Moprana, «Konrunenran Ua-
fHofc», «Beans ®apro» u psin Apyrux 6aHKOBCKHX MO-
MOJHA PeLININ NPHHATL 3AUIHTHBIE MEPHI NPOTHB Yrpo-
| OCNa6/IeHHs CBOMX TPaNHUHOHHBIX KPEAHTHHIX CBA3EH
(pynuefiuumMn komnanusimy. HauGosee CoNuanbiM Kau-
ITaM OHH CTAJH NPEAOCTABAATH KPATKOCPOUHBIE KPEAHTH
D MPOUEHTHHIM CTABKAM, YPOBeHb KOTOPHIX MpHGAHIKaeT-
I K YPOBHIO MEXKOPTOpauHOHHBX KpeauTos. [lycts ans
@HKOB B Ka)X/IOM KOHKPETHOM CJy4ae 3TO He CTO/b Bbl-
DAHO. 34TO YKPenAsioTCA CBA3H ¢ KOPHOPAUHAMH-THIaH-
IMH, YTO CYAHT B NEPCHEKTHBE HOBbI poct npHbbined.
- BosuukHOBeHHE W POCT B3aHMHOIO KpeaHTOBAHHS npo-
BILJIEHHBIX KOPNOPALMHA HATAAAHO NOKA3LIBAIOT, YTO HET
AKHX onepauuit, Kotopsie 6bl 0HO 3BeHO PHHAHCOBOTO Ka-
HTana Morao Gbl Pa3BHBATH OTAEALHO OT APYroro. Canui-
OM BEJHKA CTeNneHb MX MepenjieTeHHs, W Heé TOJAbLKO Ha
dILHOHA/ILHOM, HO H Ha MEXAYHAPOAHOM YpOBHe.
Tpanchaunonanbible MOHONOAHH BHEAPHIOTCS B 30HY
HKOBCKOR /IeAITEIbHOCTH Ha MEXKAYHAPOAHOM YPOBHE M
yrem cosdanus cobereenmnx Gankoscxkux nodpasdene-
ud 3a epanuyed. Ynomuuaswnics «/loy 6sux» 8 llgeii-
APHH, NpeACTaBAAIOWHA CO6OH 3BeHO HEdTEXHMHUECKOTO
ranta, ve onunok. [lo cyuecrny, Bo Beex KPYNHBIX KOp-
DPALHSX CYLECTBYIOT MOAPA3NENCHHSA, 3aHATHIE OH3HE-
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com, coficTBennbiM Gankam. B 60—70-e roast 8 HX CTPYK:
TYpe NOSBHAHCH CHEUHANbHBE XOJIHHIH, T. €. AepXKaTelh:
CKHE KOMMAHHK, B PYKAX KOTOPHIX COCPEAOTOMEHbL NakeT
‘aKuui, Apyrue uexnsie Gymars GHAHANOB H NOApasaene
HHA. 3TH YHCTO PHHAHCOBLIE 3BEHbA TPAHCHAUHOHAIbHLL
KOpHopauHi HasuBawTes 6a3oBbiMi Komnauusimu, Oun py:
KOBOASIT ACATEALHOCTLIO (PHAHANOB, 06 BEeAHHSAS HX AH6O Nd
TEPPHTOPHAJABHOMY, JHGO N0 PYHKUHOHAIbHOMY NMPH3HAKY,

Hanpumep, ta xe «Jloy Kemuka» BKJIO4aer B ceb
nsith GA30BLIX PErHOHAJbLHBLIX KOMNAHHA: AAsi noapasje
aeunfi 8 CIUA, Kanane, Jlatunckoh Amepuxe, Espone
u Oxeannn. Kpome TOro, B ee coctas BXOAAT 6GA30BuE
KOMMNAHKH, CBS3AHHBIC ¢ MHPOBLIM NPOHIBOACTBOM H COM
TOM TAKHX BHJIOB NPOAYKIUHH, KK JEKAPCTBA, KOCMETHKA,
H3CJAHA H3 CHHTETHYECKHX MATepPHANO0B, HeTexHMHYecka
NPOAYKIHS H AP.

bBa3oBuie KOMNAHHH 4aCTO PacnoJOKeHbl B €HAJNOr0
BbIX O43HCaxX», T. €. N0 COCEACTBY €O CNEUHANbHBIMH MOA
pasaeneHnsiMH TPAHCHAUHOHANbHBIX OAHKOB, KOTOpbIE, KAK
YK€ FOBOPHJOCH, NPEANOYHTAIOT 3TH BHIFOAHBIE B HANOIG
BOM OTHOWCHHH «TAYXHE YIJibi» KalHTaJHCTHYECKOTrO MM
pa. BaszoBne KOMNAHHK HE TOJNLKO ABASIOTCH AepxaTesn
MH aKUHA W APYrHX HeHHBIX GyMar pYKOBOAHMBIX HMH (bHe
JHAN0B, HO H OCYULECTBAAIOT HX (HHAHCHPOBaAHHE, nepe
pacnpeaeasiior GUHAHCOBLIE pecypchl MEXKAY noapasiene
. HHSAMH. TH «N0X0XKHe Ha GaHKH» NOAPA3ACACHHHA NPOM billl
JeHHBIX KOPNopaux#H, pacnopsikaschb FHraHTCKHMH Cpeils
CTBAMM, 3AHHMAIOTCH MHOTHMH BHAAMMH KPEAHTHO-(HHHAHCO
BbiX Onepaunit u CieKyaauni, CBOACTBEHHLIX AEATEIbHOCTH
6ankos. Bee yaule onH BLCTYNAIOT NPAMLIMH COBAALCL
HaMH 3arpaHHunblX GHAHANOB GaHKOBCKHX MOHOMOAMN

Bankn ke, co CBOEH CTOPOHLI, OCBAHBAA HOBBLIC ONE
pauMH, OTKPHLIBAIOT W HOBbE O6JAACTH MEXAYHAPOAHOI
CPAULMBAHMKSA 110 KAMHTANY H HHTEPECAM C NPOMBbIILIAEHHLIMIL
moHonoausimu. Hanpumep, nosoBHHa CPencTs, KOTOPLIM

HKH YNPasAsioT No AOBEPEHHOCTH CBOHX KJAWEHTOB B
IA u 32 rpaunuedt, npuraanexur 20 kpynuehiuum Kop-
paunam CIUA. INpuuem 3TH cpeacTsa, oTaanHbe N0 10-
DEHHOCTH N0 GAHKOBCKOE ynpasjieHHe, NOYTH 1EJHKOM
lIOKEeHB HMH B AKIUMH NPOMBILLIIEHHBIX KOMIAHHA B pas-
X CTpaHax.
- Baukn y4acTBYIOT B OCYULECTBJACHHH BCeX BHAOB CBSI-
i BHYTPH TPAHCHAUHOHAABLHBIX KOpRopauui. 310 — ABH-
GHHE KanuTana OT MATEPHHCKOR KoMnanuu K puanansam
) rpasnien W aBuxenne npubuiaer B o6parHoM Hanpas-
HHK. ITO — NEepeMelleHHe CPeACTB MEXK Y «CeCTPHHCKH-
{3 10/pa3Ne/eHHAMH B PA3HLIX CTPAHAX, BaJIOTHBIE Che-
YARUHH MATEPHHCKOH KOMNAaHWH H 3apyGexnbix (uama-
B. 10 — nepesoa NpubbiAeH B «HANOrOBLIE 0A3HCHI» W
npejesenue stux npubuiied no Bcem 3BEHbAM, pac-
THI MEXKILY NOAPA3ACJCHHAMH B PA3HLIX CTPAHAX H T. JL
- Cka3zaHHoe CBHACTEALCTBYET O TOM, YTO B XOA€ MeX-
YHAPOAHOH IKCHAHCHH [10J4€ B3aWMOAEHCTBHA NPOMbIL-
HHLIX H OAHKOBCKHX MOHOMOJAHA HHTEPHAE ILHOHAABHO pac-
MPACTCH B PAMKAX BCEro MHPOBOrO KalnHTaJIHCTHYECKOrO
BancTBa. Murteprauuonasnzauus GUHAHCOBOro Kanura-
| BO3pacTaer ¢ Hapacraloueh cHaon.
Takum 06pa3om, Ml BHAHM, 4TO OTHIOAL HE CAY4aHHO
DOMBILLTEHHLIC 4 GAHKOBCKHE MOHOMOJIHH CaMOro KpynHo-
xxannGpa pasBepHyil MEXAYHAPOAHOE HACTYNACHHE B
NHTAAHCTHYECKON SKOHOMHKE NPAKTHYCCKH OIHOBPEMEeH-
D. Heckoabko orcraswme Ha nepeuiX nopax B 3TOM Ha-
ynjaeHHs GAHKH B NOCACAHHE rojibl HABEPCTANH yNYILEeH-
H NPEBPATHAHCH B TPAHCHAUMOHANBHBIC TIHraHTCKHE
nepuy. Yepes CBOIO OrpoMHYIO PA3BETBJACHHYIO CETh OHH
HONOJAHIHPOBAJIH, NOCTABHIAH NOA KOHTPOAL GAHKOBCKHE
[ePaIHH BCEro KANHTAJNHCTHYECKOTO MHPOBOTO X035ACTBA.
HKOBCKHE H MNPOMBILJEHHLIE THIaHThl HAWJAH MHOXe-
BO CTAphiX M HOBLIX TOYEK CONPHKOCHOBEHHS, KaHAJNOB
AHMOACHCTBHA, CNOCOGOB B3aHMONEPENJIETEHHSA, CAHAHHA
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H CpaluHBAHHA CBEPX HAUHOHAJbHBIX TPAHKIL OTAEAbHBLIX
crpai. OuM H306pesH M BHEAPHJAH B NPAaKTHKY HOBbIE
BHALI GH3Heca, pa3BHBAeMOro WMH coBmecTHo. U Koreuno,
H TeM H ApYruM Ge3pasiHydbl HAUHOHAJNbLHBIE HHTEpPECH
H 1IpOGJIeMbl TEX CTPAH, KOTOPHIE CTAIH aPEHON BIOKEHHS
COBMECTHOro Kanutasa. Bushec cosepuiaercs Bo ums ca-
MOH COKPOBEHHOH LENH — NPHUOBLLIH,

[lepennerenne 6aHKOBCKOrO H NPOMBILIEHHOTO KANHT4-
f1a TpeGyeT ajeKBaTHLIX OPraHH3auHOHHLIX hopm. Buicued
H3 HHX ABAsAeTCA (pHHancosan rpynna, Oua npeacrasaser

COGOH COBOKYNHOCTL [MPOMbILJCHHBIX, TOProBHIX, TPaH-

CNOPTHBIX, GAHKOBCKHX, CTPAXOBbLIX, HHBECTHUHOHHBIX W
HHBX KOMOaHHH, HAXOAAUIHXCA MOA KOHTPOAEM HECKOJ b-
KHX B3aHMOCBAI3AHHBIX MarHaToB Kanutaaa. Slapo dunan-
COBOH rpynisl COCTaBAAIOT KpynHeiimne GAHKH H CPOCIIHe-
CA C HHMH KPyNHEHUIHe NPOMBILLICHHBE MOHOMOAHH. ITH
rpynibl ABASIOTCS UEHTPAMH IKOHOMHUECKOH BAACTH H 110-
JHTHYECKOrO BJHAHHA MOHONOJHCTHYECKOH OGypiKyasuu,
CoBmecTHO ¢ col03aMH npeanpHHHMATENef H HMITePHAH-
CTHYECKHM TOCyaapcTBOM (DPMHAHCOBHE rpynnsl Ha NpoTs-
KEHHH BCEH HCTOPHH HMNEPHANH3Ma BEPUIMAH IKOHOMH-
HECKYI0 H COLHAJNbHYIO NOAHTHKY BHYTPH cTpann. Ho ue

OrpaHMyHBasNCb 3ITHM, OHH ONpeaeNsiv H HanpasJeHHH

BHEILIHEIKOHOMHYECKON IKCNAHCHH CBOMX AepiKan.

MntepHaunonanu3auns AESATEALHOCTH (DHHAHCOBOTO

Kanurajaa He morjaa He OTPA3HTHCH HA €ro OpPraHu3auu-

_OHHOH CcTpykType. B uem Xe cyTh 3THX H3MEeHeHHi?

LenTpsl huHancoso-
MOHONONKMCTHHECKON BRacTH

Gamuaus Mopran — oaHOro 3 ocHoBaTeel HHHAHCOBOI]
FPYMiibl — JaBHO ACCOUHHPYETCH ¢ BEPUIHHON MOHONOJH-
CTHUECKOH BAACTH. S1ApO rpynnel cocraBasior Kommepue-
ckHii Gank «JDk. 1. Mopran sua komnauu» M Apyrof
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jpaticHaunonRanbiblit 6ank «Bankeps Tpacr Huio-Flopk
jopnopefiuii», Bmecre ¢ HHMH B rpynny BXOAST TakHe
MraHThi NPOMbIEHHOrO GH3neca, Kak «Amepuken Kans,
[Ixxenepan snextpuk», «Koka-kona komnauu», «Kourpon
efita», «/Ixenepan Muas», «UHTepH3WIKA nefnep» U paa
pyrix. B cdepe Bausinnsa 310t ke QHHAHCOBOH rpynmbl
@AXOAATCA TPAHCHALLHOHAJ bHBIE KOPTIOPaLHH, KOHTPOJIHPY-
Mbié O/IHOBPEMEHHO HECKOJbKHMH (PHHAHCOBBLIMH rpynna-
i — UBM, «lO. C. Crua», «Hswna Ksw pepxucrep»
ip. [pynna Moprana pacnosaraer Takxe KpYMHbIMH HH-
JECTHILHOHHBIMH GAHKAMH, B HEe BXOAHMT OAHA H3 BeAYLLIHX
TpaxoBbix komnanuit «[Ipyasuuwn HHypeHes, Apyrye ue-
AHKOBCKHE (DHHAHCOBBIE MHCTHTYTH H MHOXKECTBO GoJee
KPOMHLIX MOAKOHTPOAbHLIX KoMnauui. Kaxk suano, cocras
Pynnel 10CTATOMHO COAHIAEH NAs MHpa GH3Heca.

~  Mopraxosckan rpynna caoxuaachk AasHo. Jlosroe spe-
ifl ee rocnojcTBO B AMEPHKAHCKOH 3KOHOMHKE ONMHpanoch
I KOHUEHTPAIUHKIO NPOM3BOJACTBA M Kanurana B pykax
peMbs Moprados. Ha ceMeliHOH OCHOBE CTPOHJIHCH H MEX-
LYHAPOAHbLIC CBA3H IPYNMbIL

.~ Tenepnb nassauue «['pynna Moprana» 4yHCTO yCJIOBHOE.
ITOT MOHONOJHCTHYECKHH COI03 aBHO Nepepoc cemennbie
pamks. Ha cMeny rocnofcTsy OHOM CeMbH NPHUILIH HOBLIE
PopMbl hHUHAKCOBLIX CBS3EH, B3AHMHOrO KOHTPOAS H nepe-
IIETeHHS! COCTABJAAIOUIHX SAPO IPYNIbl NPOMbLILLJIEHHbBIX
# GaHKOBCKHX ruranToB. «['pynna Moprana» npesparuiach
B ACCOLHALHIO HECKOIBLKHX GAHKOB H MPOMBILLIEHHBIX KOM-
jJauuii, craza cepod rocnoAcTsa He OAHOM, a HeCKONIbKHX
€CATKOB CEMEH H KJAHOB aMEPHKAHCKOH (HHAHCOBOH
MIHrapxuH, O6beNHHEeHHBIX O6WHMH HHTepecamH obora-
HeHHS.

HUamennauch W Mexaynapoansie cBsish rpynnsl. Oun
DCHOBLIBAIOTCA TENepb HA HHTEPHALHOHANBHOH IKCNAHCHH
Apa, B KOTOPOM CPOCAHCH TPAHCHAUHOHAJAbHBIE GAHKH M
OpNopaitky.
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myckas WX B 06OpOT B APYrHX paioHax H CTpaHax.
Tam, rae xommepueckuit 6GaHK OrpaHHYeH 3aKOHOM B
spANMAX C HeHHBIMH GyMaramMH, HCHOAb3ylTCH BO3MOXK-
¥ BXOASUIMX B rPYnny GHHAHCOBLIX HHCTHTYTOB. Tam,
» momnan npomuuaennas THK nepectynuaa nopor, 3a
ITODHM AAAbHERLIEe YBEAHUEHKE IPOH3BOACTBA B AAHHOM
pase HepenTabeabHO, NOAKAOUATCS ApyrHe dparmes-

O6Ga 6auka, BXoasiuux B rpynny Moprana, OTAH4Y30TCN
BECHMA BNEYATASIOUIHMH MaciiTabaMH 3arpaHHyHON 1en-
TeNALHOCTH: cBbie | /4 ux akTusos pazmeuieno sne CILUA,
Tam Xe cocpeaoroueHo okoao 40% neno3HToB, KOAHYE:
CTBO 3apybeHuX Nnoapasaejesni y Toro ¥ apyroro H6au-
koB npesmuiaer 50. Mopranoscku#ii 6ank noaysaer 3a
CYET MEXAYHAPOAHOM 3KCNaHCHW cBuime 50% npubuuied,
a «baukeps Tpact» — caume 60%. 4 rpynon. Tas, rae TOT WK APYroR YHacTHHK rpynibi

Croab XK€ WHPOK KPYr 3arpaHHuHbiX <HHTEPecos> W KOMIPOMETHPOBA ce6s €CAHIKOM ABHBIM» NOJHTHYECKHM
Yy NPOMBLIULJICHHBX KOPNOpauHi: OHH Pa3sMECTHAH 33 py- BACHHEM, B XOA NYCK3OTCH APYrHe TAKTHUECKHE Cpeil-
Gexom or 20 1o 43% aKTHBOB, YHCAO 3aHATHX TaMm HA y8a. Bxoasiuue B rpynny MOHONOAWH 0GPasyloT EaHHLIH
NPEANPHATHAX COCTABARET OT 0o6weH YHCACHHOCTH pabor: JPOHT Nepen AHUOM SKOHOMHUECKHX TpeGosanni 1 3aba-
HHKOB oT 18 no 55%, a noas npubGusiei B obuied cymme FOBOUHON GOPLON TPYASIUHXCA PA3HLIX CTPaH.
ux — or 10 1o 55%. Eannas crpaTeris no3soaser QUHaAHCOBOR OJHrapXHy,

OueBHAHO, UTO AAPO rpynnki GAHKOBCKHX H NPOMLILL- DOAKPYIOULIER rpynny, NoAy4aTh MAaKCHMAJbHO BBHICO-
JeHHBIX MOHONOJKMA, ONHPARCH HA NPEXHIOK OCHOBY, CNa- NPHOLLIH, HE CYHTAsCh C MNOCACACTBHAMH HX A€#-
AIHO, KPOME TOro, OGLIHMH HHTEPECAMH HHTEPHAUHOHAIL- BILHOCTH JUIS MHOTHX CTPaln H HX CBRA3eH Apyr C
HOM 3IKCNAHCHH. ITO SAAPO CTANO TPAHCHAUHOHAALHLM, OM.

H Tako#l ke OGJMK npuusiia ¢guuancosas rpynna. Hare ; Tak, B ycaoBHSX 609558 pPa3sBHBAOUIHXCH CTPaH
pectl «rpynnsi  Moprasa» HNPOCTHPAWTCH Aajleko 34 HOBHIA MEAIYHAPOAHBNA IKOHOMMYECKHA MOPHLOK NO-
npeaess aMepHKaHcKoro xossiictsa. Ona npespariaachk HILHH CHIPLEBHIX THK okazaaucs ocaabaensl. Bo MHOrHX
B FHI@HTCKYIO NPOMBINACHHO-(PHHAHCOBYIO HMNEPHIO, Baa ax 6wAa HAUHOHAAH3WPOBAHA HX COOGCTBEHHOCTD,
ACULYI0 COGCTBEHHOR MEXAYHApOAHOR NPOH3BOACTBEN- YECKH JWKBHAHPOBAHA CHCTEMa KOHIECCHH, 3a-
HOM 6a30# M KPeAHTHO-(PHHAHCOBOA CHCTEMOM. [PYAHCHO OTKPHTHE HOBHIX HHOCTPAHHLIX [PEANpPHI-

®UHAHCOBBIE TPYNNL TOCHOACTBYIOT B NPOH3BOACTAE PHit. d.’unancosue rpynns  OTPEarHpoBaiw Ha 370
H cObLITe MHOPHX BHAOB NPOJAYKUHH B JAECATKax Crpam, SHICTPOH cMenoft GOpM MEXAYHAPOAHOH IKCNAHCHH: HA
OPYAYIOT HA MHPOBHLIX H HAIHOHAAbHBIX PHHKAX, BAalewor IMEHY NPOMKULICHHEM KalHTa 0B 0KEHHIAM ObiNH BbIBH-
rPOMAAHLIMH KANHTANAMH B PA3HLIX BANOTaX M KOHTPO ByTtl KPEANTHI G6aukos. Ecan 8 60-x roaax noas wact-
aupywor chepy kpeanta. [IpoH3BoOACTBO, TOProBas, ABHKE BX DPOMBILICHHHX HHBECTHUHA B O0IWEM TPHTOKEe
HHE KANHTAJOB, BAJNIOTHHE CBA3H MEXAY CTPaHaMH B Ka- PEACTB B Pa3BHBAIOIIHECH CTPAHbLI cocrasasna OGonee
MHTAJHCTHYECKOM MHPE NONajaT NOojA KOHTPOAL TAKHX JOTOBHHN, TO K KOHILY 70-x ropoB Ha HHX TPHXOAH-
rpynn. 3TH UeHTPH (PHHAHCOBO-MOHONOAHCTHYECKOR BAA- oc wmenee 1/3. B 1979 r. BHBO3 HENPOH3BOAHTEAbL-
CTH cnocoGHbl MaHEeBPHPOBaTH, nepebpacuHBas NPOH3IBOA- pro GaHKOBCKOro Kanutana B pasBHBalolHecs CTpa-
CTBO W3 CTpaHnl B CTpaHy, BHOGHpasi uanGoaee nepcnex- BIEPBLE NPEBLICHA IKCHOPT NPOMBILINCHHOrO KalHTa a.
THBHBIE PHHKH, COGHPAs KaNHTAaAL TaM, IAe 3T0 1emesae, Cupneswe THK, onupasick na nouiepxky 6aukos,
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BXOASIUHX B Te XKe (PHHAHCOBBIC rPyNNbl, 3aHAJIHCH Ceil-
YaC MHOXKECTBOM YMCTO (PHHAHCOBBIX OnepaumHi.

Jlasi pHHAHCOBBIX TPYNN 3TH H3MEHEHHS B MeTO/ax
IKCMAHCHH O03HAYAT AajbHedlee YKpenjaeHHe HX no-
3HuUMH W Hapawmsanue npuburei. [las passupaonuxcs
CTpaH OHM OGOPAYHBAIOTCH POCTOM JOJATOB M YCHJACHM-
€M 3ABHCHMOCTH OT HHOCTPAHHBIX IEHTPOB (hHHAHCOBO-
MOHONIONIHCTHUECKOH BAACTH.

B TpanchaumonanbHbiX PHHAHCOBBIX FPYNNax KOOPAH-

HAUHA ACHCTBHA HX YYACTHHKOB 3HAUHTENbHO YCJAOMHH-
Aack. TpancHaunonanbubie GAHKH H KOPNOPAUHH, KAK MM
BHAEIH, OCHOBHYIO YacTh CBOHX ONEpalluii NPOBOAAT COr-

J1ACOBaHHO, coobuia. Kpome HHX BHYTPH rpynnsi ecrhs

NPOMbILLJIEHHbIE W GaHKOBCKHE MOHOMOJHH, CBA3AHHLIE
APYr € APYroM MHOroo6pasHbiMH (PHHAHCOBBIMH H NPOK3I-
BOACTBEHHLIMH OTHOIICHHSAMH, JHUHOH YHHEH, eHHCTROM
KOHKPETHBLIX KOMMEpYeCKHX HuTepecoB. Eaunyio skomomu-
YECKYI0 CTpaTernio PUHAHCOBOH rpynnu BupabaThiBaer ee

ueHTp. Ipynna BHCTYNaeT B HAUMOHAJLHOM H MHPOBOM

NPOH3BOACTBE, B TOProBJie, KpPeAHTe, B BaNOTHOH cdhepe
KAK €AHHOE LEJ0e, KaK CaMOoCTONTeNbHbIA X03aARCTReH L
CyOBEKT. A AR 3TOro HYXKHbl Gosee TecHbie CBA3N, Gonee
MPOYHLIA UEMEHTHPYIOWHA MATEPHAJA, YeM B HALHOHaJ b
HbIX (puHaHcOBHX rpynnax. Takum martepuajsom cayxar
B3AHMHOE BJIAJICHHE AKUHAMH, NOCTOAHHLIC KPEAHTHLIC W

(PHHAHCOBLIE KOHTAKTHI MEXJY YYACTHHKAMH, NPOHIBOA-

CTBEHHbLIE CBA3H B MaciuTaGax BCed MHPOBOA KANHTANHCTH-
YECKOH IKOHOMMKH.

[TousiTHO, 4TO BXOASAULHE B FPYNIY MOHONONHH HE «PaCT-
BopsiloTcA» Apyr B apyre. OHH OCTAIOTCA CaMOCTOSTE L
HBIMH KOMIAHHAMH, HO MEXAY HHMH NPOHCXOAHT CBOEOG-
pasuioe pasjenenne pyukunin. Ckaxkem, B 01HOH U3 HAHOO-
Jiee MOrylueCTBeHHbIX (HHAHCOBLIX TpPynn TPAHCHALMKO-
Ha/AbHOrO THNA, Bhipocuied W3 cemeirHoli rpynnn Pokdgen-
JIEPOB, NPEACTABJACHL ABA KPYNHLIX TPAHCHALHOHANbHLIX
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janka — «Yeiis Manxstren» u «Kemuka Hoio-Flopk kop-
jopefiiun», ABe KpynHedlne CTPaxoBbie MOHONOJHH, NPAMO
~ KOCBEHHO TMNOJAKJAIOHEHHbEe K HHTePHAUHOHANHIAUHH
H3Heca,— «Merponoanren aafd HHIIYypeHC» H «IKBH-
96/ saf HHIYPEHC», a8 TaKKe Pl KpynHeRAuHXx Hedrsi-
gix THK CIIA, meausii rurant «AHAKOHAd», OHA M3
janbosiee MOMIHLIX Kopriopaux# B 06JacTH PO3HHYHOA
roproau «Byasopc» u muorue apyrue. [pynna ssasercs
LOBJIA/1e1bIEM MHOrOHAUHOHANLHOR GAHKOBCKOA «CEéMbH»
«Opuon». Ilomumo ruranTos MmupoBoro Gu3neca K rpynne
POK(DeIepOB NOAKAIOYEHB! Pa3HbIMH CIOCO6aMH COTHH Go-
jleé CKPOMHBIX KOMNaHHH NPOMBILLJEHHOCTH, TPaHCcnopra,
CBSA3H, TOPrOBJIH, KPEAHTHO-PHHAHCOBBLIX HHCTHTYTOB,
@®uuaicopas rpynna, AeACTBYS B paMKax HAUHOHAJb-
HOIO XO3AHCTBA, HYXKAAETCHA B OPraHH3alHH YEeTKHX XO-
SAACTBEHHBIX H (PHHAHCOBHIX CBR3EH MEXIY YYACTHHKAMH,
X CNeUHAJH3aLUHH H KoonepupoBanuu. B mexaynapoatom
Duanece, rae o6CTaHOBKA ropasjo CJOXHee, a ocTpora
KOHKYpeHUHH Goablue, noTPe6fHOCTL B TAKOH OpPraHH3alHu
OCO6eHHO BeaHKa. PHHAHCOBME MArHaThl W BHICUIHE Me-
HE/UKEpH ynpasjasiior pasjesnenHeM (QyHKuu# B rpynne,
COrNacOBLIBAIOT YCHIHA YYACTHHKOB, UEHTPAJH3OBAHHO
PYKOBOAAT MEXAYHAPOAHON cTpaTeruei.
. Taxkum o6pasom, (pMHAHCOBYIO Tpynny TPaHCHAUHO-
HANBHOTO THNA OTJIHYAIOT TAKHE KauecTsa, Kak cocTas sil-
Pa, OPHEHTAUMSA FKCNAHCHH (HAH MEXKAYHAPOAHARA CTpaTe-
'HA) Ha 6Gas3e MOHONOJH3AUHM MHPOBOrO NPOH3BOACTBA,
OOpaiuenis, KpeAuTa, CAOXKHAA yNpaBaeHYecKas CTPYKTY-
pa, HAAHAUHOHAJbHOE MAHEBPHPOBAHHE NPAKTHYECKH BO
BCEX acnekTax AeATeNbHOCTH, KOOPAHWHALMA CBS3ed H
JeACTBHA YUaCTHHKOB, CLUEMEHTHPOBAHHbLIX HE TOJBKO Tpa-
AHUHOHHBIMH, HO B NEPBYI0 Ouepenb HOBLIMH (OpMamMH
BHYTPEHHEr0 B3aHMOKOHTPOAS. .
~ SlcHo, 4TO BCE 3TH OCOGEHHOCTH (PHHAHCOBBIX PYNN HO-
DrO THNA BEAYT K 3HAYHTEJABHOMY YCHJAEHHIO SKOHOMHYE-
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CKOTO H MOJHTHYECKOrO MOTyLecTBa (PHHAHCOBOH OJHTap-
XHH, NIPHUYEM HE TOJBKO B cTpaHe 6a3HpOBAHNS, HO K aaJie-
KO 3a ee npeaeaamu. TpH KpynHeHinHe TPAHCHAUHOHAb-
usie rpynnsi CLIIA — Mopraunos, Pokdeanepos u Kanu-
dopuuiickas rpynna (B Hee BXOAAT caMbii KPYNHbIA 4acT-
Hblii Gank wmupa «bBsnkamepuka kopnopeRiH» H psi
kpynueiwnx THK) — koutrpoauposann B cepeanne 70-x
roaos cymmy aktusos noutd B 600 mapa. aoaa., uro B
1,5 pasa npeBbiiaer COBOKYNHbIH HAUMOHANBHBIA TPO-
AYKT KaxAo0# M3 Takux crpa, Kak BeawkoGpuTanus,
HMranus v Kanana.

[ToAHTHYECKOE BJAHSIHHE TPAHCHALHOHANBHBIX PHHEHCO-
BHIX rpynn orpomuo. Kak npaBuio, OnH CTOAT 38 KyJAHCAMHN
CaMbiX PEaKUHOHHLIX AKIHA COBPEMEHHOrO HMIepHaani-
ma. Arpeccusi M3pauns npotus apaGCKHX CTpaH H npec-
JOBYTAs K3MN-AIBHACKAA CHeNKa OTHeTAHBO HOCAT HA
cefe ornevatok nomiepxkH ¢unancossix .rpynn CLUA,
HMEIOUIHX CBOEKOPHICTHHIEC HHTEpech B GAHKHEBOCTOMHOM
peruone.

B nocaeasne NecHTHACTHS AKTHEH3HPOBANACH ACATE b
HOCTH PAa3HOro POAA YACTHLIX €AHCKYCCHOHHBIX KAyDoB»
Ha MEKAYHAPOAHOM YPOBHE. YupeiuTeNsiMH W uJeHamM
STHX OPraiH3aUHi BLCTYNAIOT BAAACbIL H PYKOBOAHTE N
TPAHCHAUHOHAAbHBIX KOPNOPaUnit H 6GaHKOB. ITH OpraHi-
34lHK, AEHCTRYIOUIHE NMOA PA3IHYHLIMKH BbIBECKAMM, N0
CYILECTBY, ABARIOTCH MOTYILECTBEHHBIMH MEAKAYHAPOAHDI-
MH ueHTpamu durancosoro kanutana CIIA u apyrux nm-
JIePHANHCTHHECKHX JePKaB, AHKTYIOLULHMH NOJHTHYECKYK
JHHHIO Beemy GypryaszHomy Mupy. Bo Beex cayyanx B «14c-
KYCCHSIX» H BbLIPAGOTKE pelleHHA yHacTBYET aMepHKaHCKOR
LienTpanbioe passenbiBaTe/ibHOe YIpasjieHHe.

Oanum ¥3 Haubosee MOULHBIX UEHTPOB (PHHAHCOBLIX
rpynn SBAAETCH ‘TAK Hadbipaemas TpPexcTOPOHHAN KOMHC-
cust, Dpanuysckuit Kypraa «/lepanc HacboHa b» OXapak:
TEPH3IOBAJ €€ AeATEJAbHOCTb KaK «CeHCallHOHHOe BTOpKE-
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HHE 3KOHOMHUECKOH OpPraHH3allHi Ha NOJHTHYECKYIO ape-
Hy». UTo X)e 370 3a opranusaiun?

Y koaviGean TpexcroponHei KOMHCCHH, 06pa3oBaHHON
B 1973 r., crosn [lssua Pokdennep, BO3raaBasioUlHH
oaHy u3 moryuectsennbix punauncosnix rpynn CIIA. 200
waeHoB komuceun — 370 npeacrasurean CIUA, sanaanoes-
ponefickux crpai M fAnouun. Bonee NOJOBHHB H3 HHX —
GH3HECMEHbI, BJAAJCIONIHE H YNPaBJsiOIHEe TPAHCHALHO-
HaAbHLIMH NPOMBILIJIEHHBIMH H OAHKOBCKHMH MOHOMOJIHSA-
MH, HHAYE rOBOPS, TPAHCHALHOHANLHAS BEPXYLIKA HHAH-
COBOH OJNMrapXHH M3 TPEX OCHOBHBLIX LEHTPOB COBPEMEH-
‘Horo umnepuannama. OcrajsbHble YUaCTHHKH MEXKAYHAPO-
HOro «Kjay6a» — BHAHBIE MNOJHTHUECKHE ACATE/IH, YHeHbIe H
KYPHANHCTHL.

HUaeonoroM KOMHCCHH B Habaje €e NeATeJbHOCTH Bhi-
¢rynan Gusnit coperHuk npesupenta CIIA no xaum-
onaaskoit GezonacHocth 3. Bxkesunckuit. lleab oprannsa-
UHH OH BHAEA B TOM, 4TOOBI «CTHMYJHPOBATbL AHANOr
MeX Ly Tpemsi nosiocamu passutoro mupa: CoelHHEHHBIMH
lraramu, 3anaanoit Espono#t u Sinonnedi». Cpean une-
HOB KOMHMCCHH (HrypupoBaju OuiBLIHE TOCYAapCTBEHHbLIE
I'. Kuccunpxep u C. B3HC, MHHHCTP
o6oponubt CIIA B aamuuucrpaunn Kaprepa I'. Bpayn,
tornamuui muuHerp ¢unancos CLUIA M. baomenrtans,
PAA KPYNHbIX MOJHTHYECKHX aesteded SInoHuH, a Tak-
ke OPI, ®panuumn W APYrHX 3anaiHOEBPONEHCKHX
CTpaH.

PecnektabebHbe YieHbl 3TOr0 «AIMCKYCCHOHHOTO Ky-
6a» HEONHOKPATHO NMPHHHMAJNH PEILEHHS, KOTOpbie 3aTeM
OCYIIECTB/ASJIHCH Ha NPAKTHKE METOLAMH MEXKAYHapOAHOrO
Teppopuama. Pykosoactso TpexcTopoHHeHd KOMHCCHH cor-
J1aCOBAN0, HANPHMEp, CIHCOK MOJHTHUECKHX JesTened,
«6e3B03BPATHO MOTEPAHHBIX» 1A MHPa KpynHe#dwero
Kanutana. Bekope nowie 3toro GpuUrypHpoBaBiinii B CriKc-
Ke npeacenatesb XPHCTHAHCKO-I€MOKPATHYECKOH NapTHH
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HUranun Aabao Mopo Gbin noxuiien # yOur, a ero «cocei»
no cnucky npesuaent Hraaum Jxosanuu Jleonwe Ouii
OGBHHEH B KOPPYNUHH ¥ BHIHYXAEH Obl NOKHHYTH CBOf
nocr.

Euwe B 1976 r. TpexcTropoHHSAS KOMHCCHS NpHILAA K
EAHHOAYUIHOMY PEILeHHIO He AONYCTHTh YYacTHs KOMMY-
HHCTOB B NpaBHTEAbCTBAX 3anaansix crpan. B despaane
1978 r. B xoie npasHTeabCcTBEHHOro Kpuanca B Mranuu
cTas BONPOC O NPHBACYEHHH KOMMYHHCTOB B MPAaBHTE/bL-
creo. Hunumnaropom neperosopos ¢ Mranabsnckofi Kom-
MYHHCTHYECKOR mnapthe#t Oubin tor ke Aabao Mopo,
KOTOpOro amepHkauckuit nocoa lapawep Haszsan «camoi
ONacHOM H ABYCMBLICAEHHON PHrypoR HA HTANLAHCKONA no-
JIHTHYECKOR CueHe». ’

[Mpesnaent Kaprep ve zameannn peako OTpHUATENLHO
BoickazaTbes 06 otHowennn CIIA K BO3MOXKHOCTH npen-
CTABHTENLCTBA KOMMYHHCTOB B npasHTeabetse  A060i
3anajHoeBponedCcKoN CTpansl.

CnycTsi TPH roaa 3TH XK€ MAeH JIerJH B OCHOBY MOJIH-
THYECKHX BHpaxed aamuuuctpaunu Pedrana no nosony
YHACTHA KOMMYHHCTOB B npasuTenbeTBe Ppanuuu.

[TosiBnenHe y KOPMHAA NOJAHTHYECKOH BJAACTH Beny-
KX KANHTAAHCTHYECKHX CTPaH paHee Majl0 MH3BeCTHhIX
NOJHTHYECKHX AenTeNelt 4acTo 06HAPYKHBACT CAeLbl Aed-
TeasnocTH Tpexcropouneit komuccun. B ee cocrase Gbia,
Hanpumep, B csoe spems [Lxefimc Kaprep, noszxe nososb-
HO CTPEMHTEALHO NPOPBABIUMACA HA BLICIUHA NOJAHTHYE-
ckuit moct B CHIA. B 1978 r. TpexcTropoHHAR KOMHCCHA
BuipaboTasa PeKOMEHAAUHH 10 BONPOCY KOOPAHHAUMH
H B3aHMOAEHCTBHA IKOHOMHYECKHX H MOJHTHUYECKHX aKUHA
OCHOBHBIX KallHTAJHCTHYECKHX cTpan. POBHO yepes mecsiu
3TH PEKOMEHAAUHH ObUIH NMPHHATH B KAYECTBE Nporpammuol
AefCTBHA HA COBEllaHHW TaB NPaBHTEALCTB CEMH Beay-
IHX HMNepHanHcTHYecKHX nepxae B Bonne. Murepecno,
4TO B COCTAB OPHUHANBHLIX NPABHTENbCTBEHHLIX nejera-
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UHHA Ha GOHHCKON BCTpede «CeMepKH» BXOAHAH BJAHATEb-
Hble wieHbsl TpexcTopoHHeH KOMHCCHHM.

- Jlpyro#t HeBHAMMBIA UEHTP BJACTH MEXAYHAPOAHLIX
(PHHAHCOBBIX TPYNN CKPHBAeTCs MNOA BHBECKOA <Buab-
Aep6eprckuit kKay6». B orene «Buabaepbeprs rosnanacko-
ro ropoaa OcrepGepr ewe B 1954 r. cocTosaoch yupeau-
TEJAbCKOE 3acefaHHe 3TOro «kayba Ansi pasmblliieHHil»,
KOTOpHIH mno3xke cran 6e3 OOHHAKOB HMEHOBaThb ce6s
«TPAHCHAIHOHANbLHBIM NpaBuTeNbcTBOM». B cocrase kay-
0a — kpynHe#AwHe NPOMBILIEHHHKH, (PHHAHCHCTH, TOJIH-
THYECKHe aeaTeau. JIHCKYCCHH, «pasMmbliljieHusi» K pelue-
HHA B «Buabaep6Geprckom Kay6Ges HHKOrAa He CTAHOBSTCSH
jocTosinHem obulecTseHHocTH. Ero wienn He ycraoT nos-
" TOPSITb, YTO OHH YYACTBYIOT BO BCTPeYAaX «KAK 4HaCTHbIE
Auuas. Cpeam TaKOBHIX MBI BHAHM PYKOBOAHTeJeH ame-
PHKAHCKHX H TPAHCHALHOHANbHLIX KOPNOpausi H 6AHKOB.
Onp cocTasasiior GONBLIIHHCTBO B 3TOM 3aKpLITOM KayGe.
B pasusie roaw usenamu kay6a OblAM TaKHE «4ACTHbIE
JIHIa», KaK GLIBUIHA PYKOBOAHTENb CTPATErHUCCKHX CAYKO
CLUA Y. Jlonnossn, Guswuui aupexrop LIPY ¥. Cwmur,
¢panuysckue noautukn I'm Moase u Aurtyan [Tuns, re-
Hepanbubift cekperaps, HATO Hosed Jlyue, apyroi au-
pexrop LIPY Aasen Naanec, rnasusiil pusancuer u Gau-
- KHp «Tperbero pefixas» lepman A6c, npesnaenTal KoMnanu
UTT, «JIokxua», KpynHubLIX aMePHKAHCKHX H 3aNaAHOEBPO-
nefickux Gankos.

IlesireabHocTs KAy6a, B OCHOBHOM CBSI3AHHAN C Tuia-
TEJIbHO 3aMaCKHPOBAHHLIM BMEWIATEJLCTBOM B NOJHTHYE-
CKYIO KH3Hb MHOI'HX CTpaH, (PHHAHCHPYETCH 3a CYeT B3HO-
COB TPAHCHAUHOHAJIbHBIX MOHONOJAKE H 3aNaAHLIX CEKperT-
 HbIX cayK6. Onepauun no PHHAHCHPOBAHHIO OCYILECTBIS -
Jorest GankoBckHmy Mononoaunsmu CLUIA u apyrux crpan
Yyepes WX NOApAa3eNieHHA B «HAJAOroBuiX oasucax». [lepe-
BOJ CPEJCTB 4allle BCET0 CBA3AH C NPOBEJEHHEM onpene-
JIEHHBIX MOJHTHYECKHX aKuHi OypiKyasHbIX NpaBHTEJNLCTB
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noa Bausnuem «Buabaepbeprckoro kayGa». Ceseaenus o
MeleHaTax, Kotopuie GHHAHCHPYIOT PEaNH3AUHIO PelleHHH
KAy6a npoMbILIIEHHO-(DHHAHCOBOR I/IHTHLI, Pa3Mep acCHruy-
eMbIX CYMM H CTarbH HX pacxola HANEKHO CNpPATaHb
3a 3aBecod xkommepueckon rafus THB.

AHTHKOMMYHH3M B cambiX Kpafiuux Gopmax, noaroros-
Ka BOEHHBLIX NEepeBOPOTOB, NPSMAs ArpeccHs, BMelaTensb-
CTBO B /€18 CYBEPEHHBIX rOCYA4pCcTB — TAKOBLI HepTH
NOJHTHKH, INKTYEMOH HEBHAHMBIMH (PHHAHCOBLIMH LEHTpA-
MH BJACTH GYpPAKYa3HBIM NPABHTENBCTBAM.

B camux Coeaunennnix lllrtatax ¢unancosse rpynns
TPAHCHAUHOHANBLHOIO THNA@ TFOCNOACTBYIOT B 3KOHOMMHKE
H NPeaonpesensioT NPHHIUKNHAALHLE PelIeHHs N0 OCHOB-
HBIM BOMNpPOCaM BHYTPeHHER H BHeIIHEeR NOJHTHKH. 3aech
ACHCTBYIOT <«HAUMOHAJbHbIE» KAYOW Jauaepos OHiHeca.
Camoe 3auTHOE OOBEAMHEHHE BepxylwKH ¢HHAHCOBOM
oaurapxuy CLIA — tak wnaswmBaembiii <Kpyrawnit cron
OH3Heca», KOTOPLIH BO3rAABASIOT (PHHAHCHCTH K NPO-
MBILUEHHHKH.

Bepxywka rocyaapcrsenHoro annapara # GHHaHCOBO-
MOHOMOJIHCTHYECKHE TPYNIbl HHTEHCHBHO <OGMEHHBAIOTCH
Kaapamu». B aamuuncrpauun Pefirana nocr rocypaper-
BEHHOro cekperaps ao uiousi 1982 r. sanuman Anexkcauap
Xedr, BXOAMBUIKA 210 3TOr0 B PYKOBOACTBO OAHON H3 Kpynl-
nedwnx THK «lOnafirea teknonomxucs (Omswasn <lOunai-
Ten snpkpadr») ¢ obnemom npopax 8 1979 r. cBuiwme
9_Mmapa. 20a4. 3HAYHTENLHAR HACTL aKuWi 3ITOH KOpno-
paunn naxoaurcsi 8 pykax «Yehs Mauxsrrens», cocrag-
JAWEro UeHTp pokdeanepoBckodl GHHAHCOBOH rpynnbi.
«lOuaiiten TeKHOANOWKHC» yXkKe cBbie 20 Jer BXOAHT
B MEpBYI0 AECATKY KpynHeHux noaydareseft BOCHHLX
sakasos [lenraromna,

Muuncrp ob6opoust CLUA Kacnap Ya#uGeprep Ouia
A0 CBOEro HA3HAMEHHA HA 3TOT MOCT BHUE-NPE3HACHTOM

TPpanCHANKOHAAbHON Kopnopaunu «bexrens, o6nem npo--
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aax koropoit B 1979 r. cocrasasn OKoso 7 MApA. 0.
Kopnopauus nocrpouna, sanpumep, | 100-muabbiii Tpanc-
apaOCckHit HedTenpoBos, KpPYNHeHAUWHA B MHDPE KOMIJIEKC
no ao6uiue u nepepaborke meanod pyan B Hoso#t 'sunee,
CTPOHT npomMbliaeHHbil Komnieke B Cayaosckoit ApaBuu
¢ ropoaom Ha 300 ThiC, KuTeaen.

Cpean Ganxafux coBeTHHKOB npesuaenta Pefra-
Ha — NPE3HACHT W Mpeacenarejb CcoBeTa JHPEKTOpOB
«Curuxkopnopefin» Yoarep Pucron. ror 6aHk cran npH-
CTAHMUINEM MIH NOJHTHYECKHX aesiTeel, NOKHHYBILHX CBOH
noctol. Bmecre ¢ PHeToHOM B COBET JAHPEKTOPOB BXOAAT
ObiBIUMA MHHHCTP TOprosau B aamuuucrpauuuw Kaprepa
Xyaunra Kpenc, OwmBuini muuuctp ¢unancos CIIA
Yuassaim Cafimon. Bce onu 3acenaior B copere Gamka
BMECTE C MPEACTABHTEASIMH JIHPEKTOPATOB TPAHCHALHO-
HaJAbHBIX THranToB <3JKccou», «Cranpapr oia op Kaau-
dopunn», «/lionos ne Hemyp», «Kcepokcs, «Moncantos,
«lOnnon INacuduks», «lOHakTe TEKHONOAKHCS.

Cam npeanaent Peiiran eute B Hayane cBoef NOJHTH-
YEeCKOR Kapbepbl ONMpaaCs Ha NOAACPXKKY KaaHPOpPHHA-
CKHX (PHHAHCOBBIX TPYNN, 3aHHMAWULHX BeJyUlee MeCcTo B
CHIA no npoussoactsy opyxusi. [Tocae nposasa na npe-
aunenTckux suibopax 1964 r. b. Noaayorepa, na koroporo
JenanH CTasKy BOPOTHAW KaaupopuuAckoro OGu3neca, K
Pefirany o6paruaach rpynna KpynHeix npeanpuuumarene
WTaTa ¢ npeAsoXeHHem 6ajaoTHPOBATLCH HA noct rybep-
#aropa Kaaudopunu. Mabpaune cocrosinocs. Hepea noa-
TOPA AECATHJACTHS B XO/1€ NPe3nieHTcKon Komnanun 1980 r.
npeacenartesb COBETA JAHPEKTOPOB FHraHTCKOR HedTAHON
THK «Cranaapr oiia op Kaaudopuusi» [Lxkepaana Xadc u
ero koaaera u3 apyro#t THK, Bxoasuen B oany 3 Kaau-
dopuriickux ¢puHancoBuXx rpynn, «J/IHTTOH HHAACTPH3»,
Yapabs Tekc Toputon apyxuo 3assuau, urto Pefiran,
ec/iH ero H36epyT, NpeKpacHo CNPaBHTCA C POJabIO npe-
sunenta. M cioBa uabpanHe COCTORIOCH.
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«Craunapr oin op Kaaudopuusa» rtecwo cssszaHa c
tpurancopoi rpynno# Pokdennepos, KOTOpas KOHTPOJIH-
pPYeT 3Ty HePTAHYIO MOHONOJHIO COBMECTHO C JABYMS Ka-
Judopruiickumy durancoseiMu rpynnamu. B uentpe nep-
BOH CTOMT OAHMH H3 KpynHedwnx GaHkos «YscrepH G3HK-
KopnopeHinH», a B UEHTpe BTOpPOHX — ero cobpar, cau-
dpanunccknit rurant «Kpokeps. Bmecre ¢ rem «Cran-
aapr oia op Kaaudopuusi», Kak u «JIurron uupacr-
PH3», OTHOCHTCA K YHCAY MOHOMOJHA, KOTOpHLE perynasp-
HO NOJAY4YaloT OT MPaBHTEAbCTBA KPYNHbLe BOEHHbIE
3aKaasl.

Jlanbrefiee pa3BHTHE MHJAHTAPH3IMA, FOHKA BOOpYXKe-
HHHA, TPHHATHE YYJ0BHIULHOIO N0 06bLeMy BOEHHOro G10/Ke-
Ta MOATANKHBAIOTCH (PHHAHCOBLIMH rpynnamu, HauboJjee
TECHO CBA3AHHLIMH C BOEHHO-NPOMLILIJIEHHBIM KOMOJEK-
coMm. Boenxoe npoussoactso — chepa camoro raybokoro
cpamnsanua npombiuienusix THK # TpancHaunonanb-
HblX 6ankos. [Ipumepos Tomy muoxecTBO. ['0/10BHBIM 1101
PAAYMHKOM MO CO3NAHKIO CTpaTteruyeckoro GombGapanpos-
mrka B-1 sasasercs aspokocmuueckas THK CUIA «Po-
Kys/ HHTepH3WHA», OHA Xe NPUHHHMAeT CaMoe aKTHBHOe
Yy4acTHE B NPOrpamMme KOCMHYECKHX Kopabaei BOEHHOro
HasHauenus cepuu «lllatra», a Takke B peasHsauuu MHO-
FHX JAPYrHX MHJAHTApHCTCKHX naanoB [lewrarona. Kop-
nopauHs BXOAHT B KAAHPOPHHHACKYIO PHHAHCOBYIO rpynny,
a P. Auaepcon, npeacenarenb cosera AHpeKTopos «Poky-
I/l HHTEPHSLIHA®, ABAAETCH «N10 COBMECTHTENbCTBY» /M-
pektopom oauoro H3 kpynueidwnx THB, sxoasutero B sty
‘rpynny. Jlio6asi H3 CTOPOH AeATeNbHOCTH 3TOro Gauka
QIHpaercs Ha camoe TecHoe nepennerenne ¢ «Beans Pap-
ro», «Yacrepu Gaukkopnopeiiun», «Kpokep» u apyrumu
KanHPOPHHACKHMH GAHKOBCKHMH MOHOMOJHSMH,

C psaaom crpau OIEK ¢munancossie rpynnm CIIA
MPaKTHKYIOT npaMoi o6MeH HedTeaonnapoB Ha OpPYyKHE.
STH CTPaHbl HANPABAAIOT CBOK He(PTEN0/1NaPOBBIE HAKONE-
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uua 8 THB CIIA, a BoeHHO-pOMBILIJIEHHBIE KOPNOPALKH,
o6beHHeHHble ¢ GaHKaMH B paMkax (PHHAHCOBLIX rpynim,
cHabxkaior crpaunt OINEK opyxuem u crpost tam BOeH-
Hble 33BOJIHI.

Bce 3TH hakThl KPACHOPEUHBO CBHAETENLCTBYIOT O TOM,

MTO (HHAHCOBLIE TrPyNNbLl TPAHCHAUHOHAJBLHOIO THNA
3aHHMAIOT PEIAIOUIHe NO3HIHK B IKOHOMHYECKOH H 1o-
- AnTHYeckoR xu3nn CUIA u Bcero KanurasHCTHYECKOro
- MHpa.
[puoGpererne 3IHAYHTENLHBIM UYHCAOM (DHHAHCOBBIX
FPYNN TPAHCHAUHOHANBHONO CTATYTA O3HAYAET NepeHece-
‘HHE HA MEXAYHAPOAHBIH YPOBEHL CBOWCTBEHHHLIX HM Tpe-
HHA, KOHPAHKTOB, 0XKECTOYSHHOrO NPOTHBOGOPCTBA. Mex-
Ay rpynnamu Haet Gopb6Ga 3a aenex 30H BAHAHHA, ciep
MPHAOKEHHS KAaNHTana, 338 KOHTPOAb HAjJl MHPOBBIM MPO-
H3BOJICTBOM, HAUHOHAJBLHBIMH H MHPOBLIMH TOBAPHLIMH,
ACHEKHBIMH, KPEAHTHBIMH poikaMu. BryTpr kaxnoi ¢u-
' HAaHCOBOW TPyNNbl CTAAKHBAIOTCHA HHTEPECHl Y4ACTBYIOHIHX
B HHX [POMBIULIEHHBIX H GaHKOBCKHX MoHOnoau#. Buicryn-
JIeHHe eAHHLIM (DPOHTOM B pamKax rpynnel He OTMeHser
NOCTOAHHBIX KOH(MAHKTOB 33 Haubosee npHObUIbHBIE Cae-
KH. Bauke M npoMbluIIeHHBE KOMIAHHH, COCTABARIONULHE
SAPO PHHAHCOBOW rpynnbl, AEAAT OGULYIO NPHOBIIL MEXKAY
- co6oit. Bonpoc 0 ToM, KOMY Kakas 4actb npuOLIAH A0CTA-
HETCH, PeIIaeTcs OTHIOAb HE MHPHLIM MyTEM.

HuTepecsl TpauCHALHOHAILHBIX MOHONOAHH, NPOCTHPA-
IOULHECA HE TOJNLKO HA HAUMOHAJNBLHOE, HO H HA MHPOBOE
KAMHTAJHCTHYECKOE XO3AHCTBO, HE COBMAAAIOT C HHTEpe-
CAMH TCX KOMMAaHWH, KOTOPHE OTHOCATCA K AAHHOH (M-
HAHCOBOH rpynne, HO OPHEHTHPYIOTCS B OCHOBHOM Ha BHYT-
pennud purok CLIA.

- Ha mexaynapoasom ypoBHe 0COGEHHO XECTOKHH Xa-
pakTep HOCHT Gopbba ¢ (HHAHCOBLIMH IpynnaMH Heame-
PHKaHCKOH npuHaasexnoctH. Beab owu, Gyayun tpanc-
HAUHOHANbHBIMH TIPOMBILIICHHO-DHHAHCOBLIME HMIEPHSI-
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MH B HE MEHbIlIeH CTENEeHH, YeM aMEepPHKAHCKHEe, CTPEMATCH
K KOHTPOJNIO B MHPOBOM MPOH3BOACTBE, TOProsJje, ABMH-
KEHHH KanuTasoB, B BANOTHOH, KpeauTHoi obGaacth. B
YACTHOCTH, Ha (PAaHIY3CKHE KOMIAHHH, pa3MEeUIeHHbIC
3a rpamuied, NpHXOAHTCS cefvac Gonee NOJOBHHLI aKTH-
BOB, KOHTPOJAHPYEMbLIX TPAHCHALHOHAALHLIMH (PHHAHCOBO:
MOHOTIOJIHCTHUCCKHMH rpynnamMu Ppanuuy.

YuurwBas HeoOLYaHHO BO3POCUIYKD KOHKYPEHILHIO,
¢unancosoie rpynnst CIITA wacTo HAYT HA MEKCTPAHOBLIC
anbsiicbl W Apyrue Gopmbl B3AHMOAEHCTBHS CO CBOHMM
TPAHCHALHOHANBHBIMH KOJJIEraMHu H3 APYrHX rocyaapers.
TeMm caMmbiM CO3A4€TCs NUTATENbHAs cpefa AJs KOCMOono-
JAUTHIMA MEXAVHAPOAHOH (HHAHCOBOH OJHrapxuu, ele
Goabie yraybaseTca Nponacth MeXAy ee HHTepecami
M HHTEpecaMmu JIPYTHX KJaccos M ca0eB OypiKyasHoro
obuiecTsa.

UYHAMM BOJBLUOIO BM3HECA

[lpuas & Baactu, aamuuneTpauns Pefirana TopXKecTBeHno
noo6e1Iana AMEPHKAHCKOMY HAPOAY «BLIBECTH CTPAHY M3
CYyMepeK cnajna 1oj scHOe CONHIE NPOUBETAHHAS,

Jlan poctumenus rod uean bean#t aom npepaaran
OCYUECTBNTL PAANKAALHLIA TOBOPOT B 3KOHOMHUECKO# Mo-
anTHke. OrpannucHie BMEIATEILCTBE rOCYAApCTBa B 3KO-
HOMHYECKYIO XKH3Hb, TAK Ha3LBaeMoe JeperyiuposBaHue,
FHAUHTEALHOE COKpALLeHHe HAJNOros (npexie BCEro 3a
CHET OrpOMHBIX NOCAAGACHHHA MOHONOJAKAM ), CBEPThIBAHNE
PA3SAHYHOrO poAa COUMAABHBIX NPOrPAMM, CYLIECTBEHHOE
YBEJHYCHHE BOEHHHX pacxonos — takue nytH wuiabpana
pecnyGJHKaHCKas AAMHHHCTPALHS ANf  «0310POBACHHS
sKkoHOMHKH>». [lpeanonaranoch, 4TO OCYIWECTBJACHHE STHX
Mep TNO3BOJAHT CACAATb MOJHOBOAHBIM TMOTOK KalHTaNAO0-
BJAOXKEHMH B IKOHOMHKY, MOBLICHTL €€ 3(PPeKTHBHOCTD,
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NOMOXeT AOGHTLCA YCTOAYHBOrO pOCTa BANOBOrO HallM-
OHaabHOro npoaykra. Ha stofi ocHoBe, KaK CYHTaAH CTO-
POHHHKH PEeAraHOBCKOA NMporpaMmbl, YAacTcs peuMTb BCe
npouxe HaGosieBUIHEe NOJHTHYECKHE H COLMAJAbHLIE MPOs-
JeMbl CTPaHhl.

B mapre 1980 r. npasureascrao CIIIA o6basuao upes-
BhiYalnyl0 nporpammy Gopbbu ¢ uudasuued. [Murasch
BOCTIPENATCTBOBATL KPYTOMY PHLIBKY 1ieH, COMTb BOJNHY HH-
(AsUHK, OHO B3ANO KYPC HA NOAAEPKAHHE BHICOKHX Mpo-
UEHTHHIX CTABOK, yAOpOXanHe KpeauTa. 10 GuiJ KPHIHC-
ueitfi roa B 3xkonomuke CILHA, w KOpnopaums ocTpo Hyx-
AAAHCh B KPEAHTHLIX CPEACTBAX. 3aTpyAHeHHe A0CTYna
K KPEAHTY, NPeBLilieHHe Cpoca HaL NPeiIoXeHHeM cae-
Jaau ero odenb aoporum. CraBka no KpaTKOCPOUHBLIM
CCyAaM NOACKOUMAA N0 HeGHBANOro AJsi MOCACBOCHHOrO
BpeMeHH ypoBHS — cBuie 20%.

Kaszanoch Gui, peub uaer o nposisaeHusix HecGanan-
cHpoBanHOCTH AHb xo3sfcrea CIIA. Ho npowao coscem
HEMHOIO BPEMEeHH, H BBIACHHIOCH, YTO 3TH COBHITHS 3aTpPO-
HYJH NPAKTHYECKH BCE CTPAHLI KANHTAJIHCTHYECKOTD MM-
pa. M3 Kanaam, 3anaanoi Espons v Slnouuu kanuraau
punyancs 8 CIIA, npusaevennnie Goaee BHICOKHMH Mpo-
NeHTHBIMH craBkamu. bBerctBo xanwranos ycaoxuser
BHYTPEHHHE IKOHOMHYecKHe npobaemnl sTux cTpan. Hanpn-
mep, uenrpasbhinift 6ank Kanaas 6uu1 nocrasien s 3atpya-
HHTEJbHOE NOJNOKEHHE: NOBLIIeHHe GAHKOBCKOrO NMPOueH-
Ta y 0XKHOrO COCeAd 3acCTABAAAO €ro TaKXKe HATH Ha
YAOPOXAHHE KpPeAHTa, XOTA 3ITO He AHKTOBAAOCH pealib-
HBIMH NOTPeOHOCTAMH SKOHOMHKH. HecMmoTpsi Ha nosuiue-
HHE YYeTHuIX cTaBoK, K Kouuy 1980 r. naarta 3a Kpeaurtn
B ‘Kanane na 3—4Y% orcrasaaa or yposusn 8 CUIA. 310
COKPAaTHJIO NPHTOK B KaHAJACKOE XO3AHCTBO HHOCTPAHHOIO
Kanurana. Kypc HAuUHOHAALHOA BAMIOTH — KAHAACKOTO
noanapa ynaa c¢ 87,5 uenwra B CIIA B navane roaa
no camoro Huskoro 3a 50 ser yposus — 82,5 uenra. B

108

pesyabTare HMNOPTHLIE TOBapH CTasH cTouth Kawaae
JOpoXe.

Kanuranosnoxenus 8 cTpaie COKPaTHAKCH, IOCKOABKY
NPH BLICOKOM YpoBHe GAHKOBCKOrO MPOUEHTA MAarHars
Ou3neca counn Gosnee NpHOLUILHLIM NEPEeMecTHTb 4acTh
CBOHX KaNmHTaJ0B M3 NPOH3BOACTBA B (hHHAHCOBYID chepy.
DYHKUHOHHPOBAHHE MHOTHX 3BEHLEB XO3RACTBEHHOrO Me-
XaHH3Ma HapywHaoch. Meakne U CpejlHHe KOMNAHHH OKa-
3aJHCh B OCOGEHHO TSKENOH CHTYAUHH: AASl HHX YAOPO-
HKAHHE KpeAMTa 03HAYan0 BO MHOMMX CJAy4asx pasope-
" Hue. 3a 1980 r. B Kanane obaukporuaoch canime 6 Thic,
- KOMnauui, 7. e. noutH na 169, 6oabiue, yem rogom paybiue.

Lenrpaabuniit 6ank ®PI 8o Bpemsi KpH3Hca cepeanHbl
- 70-x 10108, CTPeMSICh YAYYIIHTH XO3ANCTBEHHYIO KOHB-
IOHKTYpY, NOWE] HAa CHHXEeHHWe NPOUEHTHON CTaBKH. 3a
1974— 1975 rr. ona ymenbiunaacs ¢ 7 10 3,5%. Onunako
B KpH3HCHBIX ycaosuax 1980-—1981 rr. npuwsocs orka-
3aTbCA OT 3TOro Kypca: npu nosbienun crasku 8 CIIA
coxpanenue ee Ha HuiKkom yposue B PPl npuseno 6ul
K Pe3KOMY NajACHHIO KypCa 3anaiHOrepMaHcKoOd Mapk,
yreuke Kanuwranos 3a rpaunuuny. LlewtpanvHomy Gauky
HE OCTan0Ch HHYEro APYroro, Kak MOANepXHBAThL OTHOCH-
- TeJILHO BLICOKHA ypoBenb crasku. Caeacrsuem xe 3tofl
AKUHH SIBHJIOCH 3aTATHBAHHE M YCJAOMHEHHE KPH3HCa.

[AaBHLIMH HCIONHHTENSIMH MAXHHAIHA FrOCYAapPCTBEH-
HOH skonomuyeckodt nosuthku CIUA B chepe kpeaura
ABJASIOTCS BCE T€ K€ MHraHTCKHE TPAHCHALKOHAAbHLIE GaH-
KH. Ux ycunusimu Goisa passsizana <BOfiHA GAHKOBCKHX
CTaBOK», B pe3y/abTare KOTOPOH BO3ZHHMKAA HOBasi BOJHA
AECTAOHAH3IAUHH 3KOHOMHKH KaNMHTAJHCTHYECKHX CTpaH,
eue 6oabiue 060CTPHAKCH NPOTHBOPEYHS MEXNAY HMIIEPH-
ANHCTHYECKHMH Jl€PIKABAMH.

[Moautuka Gankosckoro npouenta CILUA werdtusuo
BO3/IEHCTBOBANA HA 3IKOHOMHMKY APYrHX CTPaH M yepe3
CHCTEMY BAJIOTHBIX OTHOWEHHA. 3HAYHTEJNLHO CHH3HJICH
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KYPC «CHABHOM» BaMOTHl — 3aNaJHOrEPMAHCKOH MapKH,
4TO OTPa3uao obuiee yXyAlleHHe BHEWHETOProBbiX MO3H-
unit ®PI. B kouue despaas 1981 r. kypc aoanapa so3poc
no orHowenuo Kk mapke ®PI' wa 29% no cpasuenuio
¢ wavanom 1979 r. B 1980 r. 14% BanaoTHLIX pe3epBon
BCEX KANWTAAHCTHYECKHX CTPaH XPaHWJIOCh B 3anaiHo-
repmanckoii Basore. Koria amepukaHckue GAHKH NOBbI-
CHJIH YHETHYIO CTABKY, OPPOMHbBIC CyMMbI GLUIH TIepeBe1eH b
H3 MApOK B 10/Aaphl, 4TO HaHeca0 sxonomuke PPI cepoea:
HbIH ywepo.

Ha skonomuke Opanuun BaJIOTHO-KPEAHTHBIH WIAHTAK
CILUA ckasaacsi ocobenno cuabho. Kype ¢panka no or-
HOWIEHHIO K A0AJapy ynaja 3a nocaeanue nsath aer Gojee
yem Ha 129%. Jlas 3awutel cBOeH BaNIOTH roCyaaper-
peHHbe opransl Ppanuns npuberan K yAOPOKAHHIO Kpe-
AWTA B CTpaHe, NOAHNB MPOUEHTHYIO CTaBKY BCJAEA 34
G6aukamu CILLIA.

Korna npeaunentom ®panunn Goii H3bpaH COLMANHCT
®. Murrepan, a B COCTaB NPABHTEALCTBA BOWIH Mpei
CTABUTENH KOMMYHHCTHYECKOH MapTHH, BaJOTHO-KPEAHT-
woe nasaenune CILIA Ha ppanily3CKyl0 SKOHOMHKY NPHHANO
ocobuii paamax. Poab ucnoauutenedl noanTHkn Bamuur-
TOHA Gbl1a BO MHOrOM BO3JIOXKEHA HA TPAHCHAUHOHANBHHEC
GaHKH, KOTOPbiE NPEANPHHAAH MACCHPOBAHHLIE NEPEBO/N
(panKoB B A0AAAPHI, BH3LIBAA NajeHHe Kypca (panilys-
cKoit BanioThl. JKypHan «IKOHOMH 3 NONHTHK» MHCAJ TOrAA,
4To «paHK cTan cBOOGPA3HON «COCKOH», Yepe3 KOTopyio
NPOKOPAHBLIE TPAHCHAUHOHAAbHLIE MOHOMOJIHH BHITAIHEA -
0T COKH (PPaHILY3CKOH 3KOHOMHKH».

. ®paHuy3cKoe NpaBHTEALCTBO NPH3BANO NAPTHEPOB 110
«OGuieMy PbHIHKY» 1aTh COBMECTHBI OTNOP AABJIEHHIO
CHIA. Ha coBeutanuu raas nNpaBHTENbCTB CeMH BEAYLIHX
KanutaaucTHueckux crpan B Orrase nerom 1981 r.
3anajHoeBpPONeficKHe COI3HHKH HACTAHWBAJAH HA OTMEHC
CEKYJAATHBHON TNMOAHTHKH aMEPHKAHCKOH GaHKOBCKOI
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cuctembl. [lpesunent Pefiran cues BO3MOXKHBIM MNPOHT-
HOPHPOBATH HHTEPECH NapTHEPOB.
Peskoe yxyaulenHe SKOHOMHYECKOro NOJNOXKEHHA 3a-

naanoesponefickux crpan 8 1982 r. BHI3BANO HOBYIO

BOJHY BO3MYUICHHS MPOTHB HEOGLABJCHHOA NPaBHTEAb-

otBoM CIUA «3KOHOMHYECKOR BOHHBI® € COK3ZHHKAMH.

®. Murrepan He pa3 BHICTYNan ¢ KPHTHKOH B aapec

CLIA, ynopHO OTKasbiBAWIIHXCA CHH3HTL NPOUEHTHBIE

CTABKH, OCTAHOBHTH HACTYIJIEHHE AOAAAPa Ha BAaNOThHI
apyrux crpan. Kawuaep ®PI I'. [lmuar 3ansun B despa-

- ne 1982 r.: «Ceityac CILUA sBASIOTCA KPyNHEHIIHM HMTIOP-

TepOM Kanutasa. IDTH Kanurajibl He HHBECTHPYIOTCHA, a
APOCTO OCEAAIT B HLIO-AOPKCKHX Gankax». Buicokuil ypo-
BeHb yueTHuX cTasok, kak ormerdsa [. llmuar, naryGen
He Toabko aas skoHomuk CLUIA, a 8 ewe Gosabuied mepe
aas apyrux crpan. B [Mopryranun suewnuit goar Bospoc
3a oaud roa Ha 22,6% wu cocraBua wa xoweu |981 r.

" ACTPOHOMHYECKYI0 cyMMy B 4 mapa. aona. Llewtpaabnoiit

G6auk Ilopryraauu noauepkHys B CrneunaibHom o63ope,
YTO OAHOW M3 NPHYHH PE3KOro NOBLILIEHHS BHEUIHEH 3a-
AOAMEHHOCTH CTPaHbLI ABASIOTCH BHICOKHE YHETHHIE CTABKH
G6aukos CILIUA.

[Moaoxenne ocaoxuseTcss H TeMm, 4To HedTeskcnop-
tHpyoiune crpans — uaens OIEK, koropuie paubuie
pasmewaaw 8 3anaanoin Espone 60oablioe 4HCAO CBOHX
33Ka30B H TeM CaMbiM CnOCOGCTBOBAJIH CMATYEHHIO KpH-
3HCHBIX YAApPOB, Tenepb HanpaBAdOT CBOH Kanutajab B
Gauku CIIA. Beab ram B veJIOBHAX BBICOKHX CTABOK MOXHO
noay4ath Kyaa Gosbline npuObUIH, YeM B IPDYTHX CTpaHax.
HecmoTpn Ha T0 4TO aMepHKaHCKas GaHKOBCKAA sHHTEP-
BeHIHA» HAHECAA CePLbe3HbIH yiieph SKOHOMHKE pasBHTHIX
KalMTAJHCTHYECKHX CTPaH, rJaBHBIMH €€ MepTBAMM, Kak
scernd, craau paasusawmmecs crpann. bankn CIUA yxe
NPHHAAH PElIeHHe OrpaHHYHTL WM Bbaauy M Ges TOro
MAJOAOCTYIHBIX H3-3d JIOPOrOBH3HbLI KPEAHTOB. JTO peile-



HHe Kacaercsi GAHKOB He TOJAbKO Ha AMEPHKAHCKOH Tep-
PHTOPHH, HO H BCeX WX (HAHANOB BO MHOFHX CTpaHax
H Ha eBPOKPEJHTHOM phiHKE. ;

Pa3sHBawlHecs CTPaHbl HMET OYeHb OrpaHH4YeHHbLE
BO3MOXHOCTH /ISl IKCNOPTA CBOWX TOBAPOB, 8 H3-33 yXYI-
LIEHHS YCAOBHH NOJYYeHHS KPEAHTOB H3-33 pybexa oM
HE MOTYT OIJIATHTL MMIOPTHHE NOCTaBKH. Tem cambim
TOPMOBHTCH HX IKOHOMHYECKOE Pa3BHTHE.

WUrak, onna suyTpennss akuus B skonomuxe CILIA —
NOBBILEHHEe YUeTHOH GAHKOBCKOH CTABKM,— NOA06HO KaM-
HIO B ropax, BH3BajAa JABHHY CaMmbix Pa3sHOOGpa3Hbix
HEFATHBHLIX ABJEHHH B IKOHOMMKE CTPAH KaNHTAJIHCTH-
HECKOr0 MHpPa H B HX XO3SAHCTBEHHHIX CBS3AX ApYr ¢
APYroM.

MOXHO NPHBECTH MHOTO IPYTHX NPHMEPOB, KOrAa AeH-
cTBHA GOAbIWOro GH3HECa — KPYNHEAMHX NPOMBILLACHHBIX
KOpnopauui 1 6aHKOB, PHHAHCOBLIX FPYNIN € HX YHaCTHEM,
K4K FHFaHTCKHE BOJIHBI, HAKATHBAJHCH HA IKOHOMHKY Ka-
[IHTAJANCTHYECKOH YaCTH MHPA, BLI3LIBAS AHCHOPONOPIHH,
nec6aNaHCHPOBAHHOCTD, YUIEMAAS HHTEPECH NapTHEPOS,
NPHBOAS K XO3AHCTBEHHHIM KOHQPAMKTaM H 06OCTPEeHHIO
NOJHTHYECKHX TTPOTHBOPEUHN.

Crpamnan 6Gone3Hb COBPEMEHHOr0 KanHuTajJH3Ma —
uHAsHs, noxany#, GHCTpee, YeM BHPYC rpunna, nepe-
HOCHTCSL W3 CTPaHbl B CTPaHy uepes onepauun Qpuuanco-
BHX FPYNN H BXOAMUIHX B HHX TPAHCHAUHOHAABHLIX Gan-
kKoB. KoHeuyHO, Kamaan M3 KaNHTAJHCTHYECKHX CTpan o6-
JN4/1a€T NOAHBIM ACCOPTHMEHTOM €OTEHeCTBEHHLIX» NPHYHH
HHpanunn. Ho n Bkaan B Hee GOJILIIOrO MEXAYHAPOAHOIO
Gusneca pocratouno seauk. B Kawane, nanpumep, 207%
NPHPOCTA LEH NMPHXOAHTCA HA J0J10 TOBAPOB H KANHTAJ0B,
NOCTYNAIOUKX Yepe3 KaHaabl TPAHCHAUHOHANBHBIX IH:
rautos W3 CIUA, rae yposenb HHOAAUHH eule BbIlLE.

HawecTsHe N0ANaPOB HA BHYTPEHHHE PHLIHKH MHOIHX
CTPaH — O/IHA H3 NIPHYKHH GecnPepLIBHOrO poCTa HHPAALUNH.
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Jlio6asn cnekyasuus B chepe BaNlOTHHIX NEPEBOAOB, OT/IHB
HJH NPHIAHB NEHEr, OrPOMHBLIE KPeAHTH, 6oablias 3a10.-
KEHHOCTb, HecOaNaHCHPOBAHHOCTD NOCTYIJIEHHHA H pacxo-
JIOB B OTAENbHLIX OTPACAsiX, CTpaHax, perHoHax — Bce
ITO TAK HJAH HHAYe ONOCPEACTBOBAHO KpynHeduwumH G6au-
KaMmH, NPOHCXO/HT C HX YHacTHEM, MPHHOCA HM OrpoMHbIe
NPHOLUIH M OHOBPEMEHHO NPHYHHAS yluep6 peajsbHbiM
IKOHOMHUECKHM HYXKAaM HAUHA H HAPOAOB. DKOHOMHKA
KanHTaJH3Ma HalKX JAHeR 3anyrajach B Kaybke MpoTH-
popeuni. Mudasnuns noapuisaer cTabHABHOCTL X03AHCTBA,
a NONBITKH CNPaBHTHLCA ¢ Hel ewe Goablue ycyrybasior
X03sACTBEHHBIE HEYPAAHILL, 060CTPAIOT 3acTapeasie 6ose3-
#H. B Oryernom nokaane LIK KITCC XXVI cve3ny napruu
OTYETNHBO CHOPMYJHPOBAHO CYILECTBO CIHPANH NPOTHBO-
peunii: «[Ipunumas mepn npotHs HHpAAUHK, GypxKyas-
HbI€ NPaBHTENbLCTBA CNOCOGCTBYIOT 34CTOK NPOH3BOACTBA
H pocty Ge3apaGoTHlb;, CTapasch CAEpPXKaTb KPHIHCHOE
NajleHHe NPOHIBOACTBA, OHH elle Goable YCHAHBAKT HH-
pasuuno» .

Temnul pocTa SKOHOMHKH PA3BHTHIX KANHTAJHCTHYECKHX
CTPaH CHALHO 3aMeanuanch B 70-X roaax no CpaBHEHHIO
¢ 60-mu. B 1960—1969 rr. cpeaneronosoft Temn pocra
NPOMBILIJIEHHOrO NPOoH3BoOAcTBa cocTasua 6,2%, B 1969
1974 rr.— 4,2, a B 1974—1979 rr.— Toasko 2,7%. 70-e
roan OGHAPYKHAH pPe3Koe W Bceobiiee najgeHuwe TEMIoB
pPOCTa NPOH3BOAHTENLHOCTH TPYAA — rJaBHOrO nokasare-
asn shdexruprocTH npoussoacrsa. 3a 10 aer sror noka-
aareab cokpatuaca B CIUA no cpasuennio ¢ 60-mn rogamu
nourw B 3 pasa, so Ppanunu — 8 1,5 pasa, 8 OPI' —
B 1,4 pasa, Auraus — B 1,2 pasa, Sinounn — B 2 pasa.
Hmenno B 9TH roAn pasBepHyNach MeXAYHAPOAHAA 3KC-
MAHCHA NPOMBILLIACHHBX H 6AHKOBCKHX MOHONOJAKA, a ¢u-
HAHCOBHE TPYNNLl OCHOBHBIX MOHOMONHCTHYECKHX JAepXKas

' Marepuaam XXVI cweana KIICC. M., 1981, c. 20.
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NPHHSAH, KAK Mbl BHACIH, TPAHCHAIHOHAALHBI OGJHK.
Y rurantoB GH3HECa ecTh NMPHYHHL «HE 3aMEYaTb» HEra-
THBHBIX SBJCHHA B POCTE NPOH3BOACTBA W ero s(dexTHs-
HocTH. HecMoTps Ha 3amMeIeHHe 3TOr0 pocTd, HopMa npH-
GLiH aMepHKancKHx MoHonoaui B 70-x roaax Guna 6au3-
Ka K YPOBHIO PEKOPAHLIX TOJ0B NOCAEBOEHHOIO NEPHOLE.

B pa3BHBAIONULHXCA CTPAHAX IKOHOMHUECKOE PAIBHTHE
CTANKHBAETCH ¢ eue GOAbUIHMH TPYAHOCTAMMH, NMPOHCXO-
AT KpaiHe MeAJEHHO, C JTHTeNbHBLIMH nepeGosMH. Cox-
paHeHHe THAKEAbIX NOCJACACTBHA KONOHHANLHOH 3aBHCHMO"
CTH COYETAETCS ¢ HOBBIMH (opmami HepasHonpasus. He-
BOCTIPOM3IBO/AMMBIE NPHPOHBIE GOraTcTBa STHX CTPaH BRI
BO3ATCH 6€3 A0NAKHON Komnencauuu. MoHONOAHH Nepeso-
ANT B PA3BHBAIONIMECH CTPAHbl TPYLOEMKHE H 3arprius-
OUIHE OKPYAKAWILYI0 cpely NNPOH3BOACTBAE, HE CHHTARACL
¢ HAUHOHANbHBIMH HYKAamu. M3 pYK TPAHCHALHOHAABHBIX
dunancosbix rpynn CILIA 5T cTpanbl nOAYHAI0T KANKTAIN,
0GOPYAOBANHE, TEXHONOIHUECKHHA H YNPABACHUCCKHH ONBIT.
Ho aejaercs 10 TaK, 4TO HA MECTe CTapbiX CETeH NONH-
ASIOTCA HOBLE, TPAHCHAUHOHANBHBIC (POPMLI HEOKONOHH:
aNLHON 3aBHCHMOCTH OT OCHOBHBLIX UCHTPOB HMMEPHAIHI-
ma. Pekaamupyeman Ha 3anaje Kak «ABHraTtenb nporpec:
ca» COBMECTHAN [ACATEALHOCTb KOpnopauwit W GaHKos
CIUIA B pa3BHBalOMHXCH CTpanax 06OpauHBaeTCs A4H
HMX THraHTCKOR 20AroBoR KabaioM.

Tak. 3a 1978 —1980 rr. naccHp NAATEKHOrO Hanaunca
Pa3BHBAIUIHXCH CTPaAH - HMNOPTEPOB HedTH COCTABHI
orpdmmo cyMMy — 153 MapA. A0A. 3HAUHTEIbHAR HACTh

A0JNO8 3THX CTPAH NPHXOAMTCH Ha GaHkH Cll’l.l\. Hoan
Pa3BEMBAIDILKXCA CTPAH, 1€ COCPEIOTOHEHD 70% wacene-
HHSI MHPa, COCTABANCT B MHPOBOM KAMHTAIHCTHUECKOM
MPOH3BOACTRE MeHee 1/10, a B KANHTAJAHCTHHECKOM 3KC-
nopre — Mekbue 1/3, npHuesm OKOAO MOJOBHHH HX npo-
14K B MEHKAYHAPOAHON TOProsae NPUXOAHTCA Ha rpyrmy
crpan OINEK.
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[Mpubbiny ke, nepeBejieHHbe MEXAYHAPOAHBIMH NPO-
MbIUJCHHBIMH H GAHKOBCKHMH MOHONOJHAMH W3 pa3BH-
BAIOWIHXCS CTPaH 3a rpaMuily, AOCTHIVIM TOAbKO B 1979 r.
15 mapa. noaan. Yro Kacaercs amMepHKaHCKHX (HHAHCO-
BbiX FPYNN, TO NEPEBOAHMbLIC HMH H3 HAUHOHAJNLHOrNO XO-
3ARCTBA ITHX CTPAH NPHOLUIH COCTABHIAH OKOJNO NMONOBHHbI
BCEX NOAyuYeHHBIX 3aech npuGuied. Bropas noaosuua
CPeACTB, BKJAAAMBAEMasi B 3IKOHOMHKY pa3BHBAIOUIKXCH
CTPAH, CAYKHT HCTOYHHKOM MOJYHYEHHS HOBHIX JI0XO/0B M
RANbHERILEro YKPEnIeHHs No3HUHA aMepHKaHCKOro Kafm-
tana. Ecan ke B3ATh AdHHBIE 10 PasMepaMm <MNOMOLIH»
MOJIOALIM CYBEPEHHBIM TOCYAapCTBAM, TO OKaXeTcsi, 4To
CIUA 3auumalor ceftuac 15-¢ mecto cpeau 17 passurbix
KanHTAJHCTHYECKHX CTpaH, npHyuem npasureascTso Pedira-
Ha OGLABHAO O COKPALLEHHH PA3IMEPOB «NOMOLLH> elle Ha
26%.

Tpaucnaunonansusie punancossie rpynnst CLHIA v apy-
rHX HMIEPHANHCTHYECKHX 1ePXKAB CTaNH Pelnalouiei cHaon

. B MHPOBO#A TOprosae. COBMECTHHE ONCPAUHH THraHTOB

NPOMBILIEHHOrO H GAHKOBCKOro GH3Heca BKAOMHAM 3HA-
YHTEABHYI0 YaCTh MEXCTPAHOBHIX TOBAPHBLIX NMOTOKOB BO
BHYTPHIPYNINOBOE NepeMelileHHe TOBApoB H (PHHAHCOBHIX
pecypcoB. KanHTaaHcTHUECKAR BHEWHAN TOProBaAs pacrer
BABOE MeaJeHHee, yem pHHaHCHpyeMmbii 6aHKaMH ToBapo-
060pPOT MEeXAY NOAPA3JACNECHHAMH TPAHCHAUHOHANbHBIX
KOMNanuA B pasubix crpanax. B peayawrare ocaabasiorcs
YCHJAHS CTPaH MO 3allHTe CBOMX HAUHOHANbHBIX PHIHKOB,
OKa3hiBaeTCsi OTPHILATEAbHOE BO3JCACTBHE HA JIBHKEHHE
UEH B MHPOBOW TOprosJae.

JeareabHocTh TPaHCHAUHOHAAbHLIX GanKoB BejeT K
pPOCTY aHAPXHH B XO3ARCTBEHHON XH3HH, PA3ryay puiHOY-
HOH cTuxuH, obocTpennio Koukypenuun. J[locrarouso
BCIIOMHHTDL enomen «hedresoanapos». Mx cywecrsosa-
HHE M CNEKYJSTHBHOE MEepeMellleHHe Mo KanuTaJHCTHYe-
CKOMY MHPY GblIH HENOCPEACTBEHHO CBA3AHHW C JeATe]b-
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HOCTBIO GAHKOBCKHX MoHonosu#t. Onepauuu ¢ cxHedreson-
AapaMK> TpecyeloBasH Uedb H3BATH CPEACTBA OTTYAQ,
r1e OHH OCTPO HYXHbl, W nepe6pocHTb TyAa, rae OHH
MPHHOCHAT NOBHLILIEHHYI NPHOLLIL (hHHAHCOBOA OJIHFAPXHH.
[px OTCTANOCTH 3IKOHOMHKH DPa3BHBAIOULHXCH CTPAH —
IKCIOPTEPOB HePTH HX ACHEKHLIC HAKOHJNCHHA AKKYMY-
JAHPYIOTCS MEXAYHApPOAHLIMH GaHKaMH H pa3MelanTcs
3aTéM B PA3BHTHIX KaNWTaJHCTHYeCKHX crpanax. Kysedr,
HANpPHMEp, CTan B MOCAELHEe BPeMA OAHHM H3 KpynHe#-
WHX AKIHOHEPOB NPOMLILIEHHHIX KOMNaHHA B Slnomm..
| 18-Muanuapanbie 3arpannynbie Baoxenus CaynoBcko#
ApaBHH pa3MellalnTCH B OCHOBHOM NO KaHanam «Yeia
Masxsrren» 1 Moprasosckoro GaHka.

Mary6ubie NOCAEACTBHSA IKCNAHCHH KpynHeAwHx Gau-
KOB CKa3biBalOTCA KaK HENOCPeACTBEHHO, TaK H B pe3yib-
TaTeé WX CPALLHBAHHS C TPAHCHAUHOHAJbHLIMH KOMNAHH-
SIMH, KOraa OaHKW BHEAPAIOTCH B 30HY NPOMBLILJAEHHOrO
Gu3sneca. Bonpocsht 0 TOM, HYXKHO JIH TO HJAH HHOE MPEeANpH-
SITHE JA4HHOW CTpaHe, KaK OHO BNHWIETCH B CTPYKTYpY
IKOHOMHMKH, KAK NOBJHAET HA YTH €€ PA3BHTHSA, HA HCNOJL-
30BAHHE HAUMOHAJNBLHLIX PECYPCOB CHIPbA, HA NOJOKEHHE
TPYASUHXCS, HA XapaKTep CBA3EH ¢ APYrHMH CTpaHAMH,
OCTAIOTCA €33 KaApPOM» B CUCHAPHH MEXAYHAPOAHBIX NpoO-
MBILIJEHHO-(PHHAHCOBBIX HMNEPHA.

Mx 3KCnancus B 3HAYHTEAbLHOW mepe ocaabuaa BO3-
MOKHOCTH 3KOHOMMYECKOHW NOAHTHKH H CBOEro rocyaap-
crsa. Eute co Bpemen «HOBOro Kypca» npesuaenta ®. Pys-
Be/bTa rOCYAAPCTBEHHOE pEryJiHpOBaHHE 3KOHOMHKH B

* CIIA 6bn0 HanpasaeHo HA TO, YTOGH CMAMYHTE NPOTH-
BOPEuHs, KOTOPhi€ BOZHHKAKT B HAUMOHAAbHOM X03AACTBE
3-33 JICATENbHOCTH MOHOMOJNHA, 3aMa3aTh TPEUIHHH, YK-
penuTh (QyHAAMEHT XO3AHCTBEHHOro 3AaHHA, NOCTPOCHHO-
rO HA WATKOM OCHOBAaHHH wacTHOW coGersennocTH. Kao-
YeBble NMO3HIHH B IKOHOMHKE 3aHHMaeT PHHAHCOBHIA KanH-
tan. B KoHeuHoM cyere B €ro HHTepecax H AeAcTayer
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FOCYAapCTBO, MHITASACH €33/1aTaTh» CBOHMH CHAAMH H Cpel-
CTBAMH T€ MPOPEXH, KOTOPHE BHOCHT B XO3AACTBEHHLINA
OpranH3M NOCTOSIHHAA NOTOHS MOHONOAHA 32 NPHOBIALIO,

H npexpe peayabrathi rocyaapcTBEHHOrO BMEUIATE b-
CTBA B JKOHOMHKY ObliH BecbMa OrpaHH4YeHHBIMH. AHTH-
KPH3HCHLIE MEphl, HANIPHMEDP, MOTJIH HECKONBLKO YMEHbIUIHTh
rAyGHHY NajfeHust NPOH3BOACTBA BO BPEMsi KPHIHCA, HEM-
HOTO YCKOPHTH BHIXO/L 9KOHOMHKH H3 COCTOAIHHA Cnafa HiH
3actos. Ho OHM HHKOraa He MOMIH JAHKBHAHPOBATH
MOHONIOTHCTHYECK Y10 KOHKYPEHILHIO, HePaBHOMEPHOCT paa-
BHTHS CTPaH NpH HMNepHAJH3IMeE, NOCTOAHHYI0 Gopbly 3a
SKOHOMHYECKHH pasjien MHpa, B Xoae KOTOPO#H npowc-
XO/HT 4acrasi MeperpynnupoBKa CHJ, BuITecHeHHe 060-
fiee cnabbix ~ y4aCTHHKOB Jefexa, BO3HHKAKT ocTpuie
KOHPAHKTHI.

Tenepb rocynapcTso crajskusaercs ¢ cHTyaumed, Kor-
Ala 3HAYHTENbHA 4aCTb NPOH3BOACTBEHHLIX, KPEAHTHBIX,
BAJIOTHLIX, TOPrOBBIX H APYrHX BH/IOB ACATEJLHOCTH KpYil-
HEHIUHX MOHONOAHA HAXOAMTCS BHE NPEAENOB AOCSrae-
MOCTH SKOHOMHYECKOR NMOJHTHKH.

Tak, BO Bpems ray6oKOro 3IKOHOMHUECKOro KpH3Hca
B CIUA B 1974—1975 rr. rocyaapcTBo nmTanoch BO3-
ACHCTBOBATL HA XO3AHCTBO NYTEM OrPaHHuYEHHS KpeauTa,
4TOGH! CMSrYHTH KPH3HCHBIE YAaph. Mexaynapoannie Gau-
KH HArAsijHO MOKasajH, YTO OHH AOCTATOMHO CHAbHB,
4TO6b 06XOAHTH JIOGLIE MEpPBl PeryJHPOBaHHS, eCaAH Noc-
JIEJIHHE «HEe BIHCHBAIOTCA® B CTPATErHIO HAPAlHBAHHS
npuGnuied. Yepes cBoM Guanant 3a rpanuuel onH nepe-
BoAHAH exeroano B CIIA okono 15 mapa. aoan., ocaabasis
TEM CaMbiM OTPAHHYHTENBHYIO KPEAHTHYIO MOJHTHKY ame-
PHKEHCKOro npasutejbeTsa. Onpenensisi Hanpapaesus ae-
HEXHOH NOJHTHKH, rOCY1apCTBEHHBIC OPranbl CTANKHBAIKT-
€A € HEOGXOAHMOCTLIO OUEHHTH JeHEXHbe CPeiCTBa, Mo-
crynawomne 8 CIIIA n3-3a rpannusl, a Takxe o6bem BaioT-
Heix onepauni. Ho cymecrsennas 1045 TakuX nocTynaeHui
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H CAEAOK C BaJOTON OCYULECTBAAETCA KaK BHYTPCHHHE
onepauHH TPAHCHALHOHAJALHLIX GaHKOB MEXKAY HX puan-
ajami, ckaxkem, B 3anaauoi Espone H nojapasaeneHHamH
g CIIA. locyraperBennbie Oprafbl He B COCTOSIHHH HE
TOJABKO KOHTPOAHPOBATH M PEryJHPOBaTH 3TH rPOMALHbIC
CKpMWTHIE JAEHEXKHbie NMOTOKH, HO Jaxe HE pacnoaaraior
cBeeHusiMH 06 uX peajbHoM o6beme. B pesyabrate MHO-
rue Mepbl BO3AEHCTBHA rOCYAapcTBA HA KPEAHTHYIO M A€
HEXHYI0 cdephl OKasbiBaTCs HEIPGEKTHBHLIMH. To xe
camoe MPOMCXOAHT H B APYTHX CTpaHax.

B Slnonuu, Hanpumep, NPaBHTENbCTBO NOMLITAN0CH NPH-
OCTAHOBHTb POCT UeH Ha HeMTENnPOAYKTH, 4TO6H NPOTHBO-
AGACTBOBATL HHBAAUKK. €DKCCOH» H APYrHe HedTHHbIE IH-
FaHTHl 335IBMAM, HTO B CJAyqae 3aMOpPaKHBAHHA LEH Ha
HedTh OHM NMPEKPATHT €€ NOCTABKH HA ATIOHCKHH PBIHOK.
Mapaasensno 6ankn CLUIA Hawaan HHTEPBEHLHIO TPOTHE
anoHcKol #ensl. TTpHIAOCH OTKA3aThCA OT OTPAHHYEHHH
Ha POCT LLeH. \

Ilpyroit npumep. B GOAbUIHHCTBE KANMHTAJIHCTHHECKHA
cTpaH GblLIM NepecMOTPEHb NPOrpaMmbi Pa3BHTHA SAEP-
Ho# snepretkn. [TpHUMHOA MOCAYKHI JAMKTAT TAKHX Fil-
raHToB, Kak «JlKenepan NEKTPHK», «BecTHHrays 3/ek-
TPHK® H CPOCUIMXCH C HUMH GAHKOB, NPEABLABHBIUIHX AKECT-
KHe TpeGOoBaHHs OTHOCHTEJLHO UeH W YCAOBHH TIOCTABKH
0GOPYAOBAHHSA A5 ATOMHMX 3NEKTPOCTAHIHH. _‘

HesdypeKTHBHOCTD TOCYAAPCTBEHHOR SKOHOMHUECKOH
NOAHTHKH HAXOAHT CBOC BLIPAKEHHE B TOM, HTO IKOHOMM-
YECKHEe KPH3WCHI YMAILAIOTCS, OHK CTAHOBHATCH NPOL0AKH-
TeNLHEE, 4 BhI3LIBAEMbBIE HMH NOCAEACTBUA €lle paspylun-
reabnee. [ocyaapersy He yaaercst 06y3nath HHAAUHOH-
HLA QOCT UEH, NOKOHYHTH C BAJIOTHBIMH HEYPAAHUAMH,
0CNaGHTL NOCAEACTBHA COMCTAHNA IKOHOMHUECKHX KPH3H
COB ¢ KPH3HCAMH B OTAGJAbHLIX OTPACAAX — IHEPreTHKC,
B MPOM3IBOJICTBE CHIPbA, B KONOTHH H T. 1. Crarduasuus,
I e, COYETAHME NAACHHA NPOH3BOACTBA C POCTOM HHPAN:
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[LHH, HE TOJIBKO HE NMOANAETCA YCTPAHEHHIO, YTO HEBO3MOXK-
HO, HO H OFPAHHYEHHOMY CMATYEHHIO,

TpancHaunoHasbHble MOHOMONHH H OGaHKH, CO31aBan
OGUIHPHYIO ceThb 3a pYGexom, BbIBO3A TyAa KamnuTajbl,
paGoune mecta, 0caabaAsioT NPexKHHe, NYCTh H OrPaHHYeH-
Hbl€, BO3MOXHOCTH BO3JNCHCTBHS roCyAapcTBa Ha 3IKOHO-
MHYECKHe npoueccs, yeyry6asior HeyCTORYHBOCTL KanuTa-
JHCTHYECKOH 3KOHOMHKH. He cayuaiino mHOruwe rteoperts-
KH H NPAKTHKH rOCYAapCTBEHHOrO PEryJHpPOBAHHS HULYT
NYTH COrNacOBAHHBIX AEHCTBHH, NLITAOTCA HAWTH COBMECT-
Hbl€ Coco6bl N0 PeryaHpOBAHHIO 3aHATOCTH, CTPYKTYPHI
IKOHOMHKM H T. 4.

CkaszanHoe Bbille 03HAYAeT, 4TO B COBPEMEHHbLIX YCJO-
BHAX HHTEPHAUHOHANHIAIUHH KANHTAJHCTHYECKOrO XO35#-
CTBA, KOrAa HEOOLIMAWHO yCHAMJIACH H npHOGpena HOBbIE
YepThl MEKAYHAaPOAHAA IKCNAHCHA (PHHAHCOBOro Kanura-
A4, NPEKHHE METOAB! FOCYAaPCTBEHHO-MOHOMOJHCTHYECKO-
ro peryJiHpoBaHHs okasaauch GeccuabhbiMu. Ho caenyer
JIH H3 3TOrO BBIBO/, 4TO 3KOHOMHYECKAd poab OypxKya3Ho-
ro rocyaapersa ucuepnana? Her, we caeayer.

[TpoTuBOpeuns Mexay KpynHeRuiMM 4HacTHbM GH3He-
COM H rOCYAapCTBOM CKJAALIBAIOTCH B pamkax rocyaap-
CTBEHHO-MOHONOJIHCTHYECKOrO KaNHTaJH3Ma H CBHIAETE/b-
CTBYIOT O cMeHe (OpM rocyaapCTBEHHOrO peryJHpoBaHHA
KOHOMHKH, a He 06 ux auksuaaunu. locynapersenno-
MOHOMOHCTHYECKHH KANHTANIH3M PA3BHJICH B CBOE BPEMSA
MOTOMY, YTO MOHONOJHCTHYECKHHA KanHTaJ HYKAaJics B
NMOANAEPIKKE CO CTOPOHBI roCYAapecTBa, B €ro YCHJAHAX 110
CTAOHAH3AUHH SKOHOMHKH H OXPaHe YCTOeB 4acTHOH CO6-
CTBEHHOCTH. B Hawm AHH, KOra KanuTajuimy NpPOTHBO-
CTOMT HOBAas, NPOrpeccHBHas OGLIECTBEHHAN CHCTEMA —
COLHAJIHIM, HIPAIOUIHA PELIAIoNLYI0 POAb B MHPOBOM pas-
BHTHH, KOrla OCBOOOAMBILHECH CTPAHLI BCE aKTHBHEE Bbi-
CTYNAIOT 38 KOPEHHYIO JJOMKY OTHOWIEHHH HepaBHONpaBHS,
KOraa pacTer H WHPHTCA pabouee H 0o6lUeAeMOKpaTHYe-
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CKOE JIBHKEHHe B KanHTaJHCTHYECKOM MHpE, KpynHomy
Kanurany tem Goaee ne o6oATHCH G€3 MACCHPOBAHHON ro-
CYAapCTBEHHON MOMUIEPKKH. A

HoBwit 3KOHOMHUECKHA Kype aamuuHCTpaunn Pedrana,
npeaycMaTpPHBAIOIKA Onpeaesenkoe ocnabieHne npasH-
TEJIbCTBEHHOIO BMEIIATEAbCTBA B 9KOHOMHKY, BOBCE HE eCThb
3aKaT rocyAapCcTBeHHO-MOHOMONHCTHYECKOIO PeryiHpoBa-
uus. OHO MeHser auib (OPMB H NMPH3BAHO BHIpaboOTaTH
HOBbLIE, COOTBETCTBYIOLLIHE COBPEMEHHBLIM YCAOBHAM CIOCO-
66 NOANEPXKKH Kpynuehwux mononoaxit. MMewno B HX
HHTEpecax OblJ OTMEHEH KOHTPOJAb Hal UeHAMH HA ame-
PHKAHCKYI0 HedTh, JHKBHAHPOBAH (eaepanbhbiii COBET CTa-
GuAH3AUHK UeH W 3apaboTHOH naaThl. AAMHHHCTPAUHS
0TKa3a1ach OT PErJiaMeHTallHH OTAEJbHbBIX CEKTOPOB 3KO-
HOMHKH (TPaHCIOpPT, KOMMYHHKAIIHH, ra3’oBas npombiul-
AEHHOCTb, OXpaHa oKpyxalome# cpeaw). Tak Hasmsae-
MO€ JIeperyJHpOBaHHe NPEACTABAAET ONpeieseHHbH NOBO-
POT B IKOHOMHUECKO#H MOJHTHKE NPaBALLEro Kaacca, npus-
BaHHBIN YKPENnHTb YCTOH 4acTHOA COGCTBEHHOCTH, NOMLI-
TaThCs HAWTH HOBBE [OANOPKH APAXJCIIEMY CTPOI.
CraBKa neaaercsi Ha pesepBHbe BO3MOKHOCTH 4YaCTHONO
6usneca. [Ipeanoaaraercs, yro 60abuIHe HANOTOBLIE AbrO-
Thi MOHOMOJNHAM, COKPAULeHHEe MHHHMAJbHLIX CPOKOB CIH-
CAHHA OCHOBHOrO Kanutana sncBOOOAST OrpoOMHLIE Cpe-
cTBa, KOTOphe GyAyT HCNOAL30BAHLI B KauecTBe WHBECTH-
KA B NPOH3BOACTBO, B HOBOE 06OpynoBanHe. CTOPOHHHKH
peAraHOMHKH HAAETCH OGECnevHTb YCKOPEHHE TeMios
POCTa NPOMBLILLACHHOCTH, TPOH3BOAHTEILHOCTH TPYAQ, CHH-
KeHHe WHQAAUHH. «3A0pOBbIA» IKOHOMHUECKHHA NOABEM,
AOCTHIHYTHA HA OCHOBE CTHXHAHBIX PBIHOYHBIX CHA M
(KOHKYpeHILHH, no pacuery Pedrana H ero 3KOHOMHYECKHX
COBETHHKOB, NOMOXeT B GyAylleM pelliHTb BCe OCTalbHbIE
npoGemMbl AMEPHKAHCKON SKOHOMHKH.

Takum 06pa3om, peAranoOMHKa OTHIOAL HE CTABHT UENbIO
CAOMATb HJAH NEMOHTHPOBATHL MAllIHHY rOCYAapCTBEHHOrO

120

peryauposanusn. Peub waer o tom, ytobu onpeneneHHbIM
06pasoM nepecTpouTh ee B HHTEpECcax BCeMEepHOro ykpen-
JAICHHA NO3HUKA KPYNHOrO KanuTaiHCTHYECKOro KanuTana
Onuako nBa rosa npapaenus pefiraHoBeKoOl aammuuy-
CTPAUHH, PABHO KaK H NOAOGHBIE SKCIIEPUMEHTH B rocynap-
::z%m;%u MOTHTHKE IPYrHX KanHTaJMCTHYECKHX CTpaH,
HAPYKHBAKOT HECOCTOATENBHOCTL HANEKA NEYHTH

HEAYIH KaNHTaNHCTHYECKOrO XO3ANCTBA HOBWMH Mepa-
MH rocyaapcTBeHHO-MOHONOAHCTHYECKOro pery.nnpoaau‘:m
Okosomuka CIIA sce ray6xe BTArHBAETCH B KPHIHC Ha-
uapwhuics B 1980 r. Oxunasweecs yBeJHYeHHE uunémw
UHA H HA OCHOBE 3TOr0 yrewesseH e KpeaHTa He ocyilect-
BHAHCHL. Hacrynsienwe na npasa TPyAsiKXCs 06epHyAOChH

HOBBIM YCHJICHHEM COLHABHKX N1
oTH
ro o6uiecTaa. poTHBOpeuH# GypxKyasto-

»

HUrak, mel nonwranuce NPOCHeAHTb, KaK BO3HHKAH
PA3BHIHCL W NPHOGPEAH BAACTL B MHPOBOR KANHTANHCTH-
YECKOH SKOHOMHKE TPAHCHAUHOHANbHWE GaHKH CIIIA
[TpsiMo u KocBenno, camocTosTenblo | yepes COW3M
C NPOMBIUNEHHBIMH MOHONOJHSAMH, B ANbAHCE C APYrHMHK
GaHKaMH, B OTKPHTHIX topmax u noa sasecoit KOMMEpye-
CKOH TaWHbl, «10Ma» W 3a FpaHuued TPAHCHAUHOHANbHble
GaukH npespamaoT B orpommbie NPHOBLIIH  pesyabTaTw
TPyAa MHIJIHOHOB AOJ€H.
L4 ’I‘Seanouuan MPONACTL pPa3jeNsieT HeMHOrOMHCACHHYIO
PXYIWIKY (HHAHCOBHIX MarHaToB W TPYASIHXCH Beex
CTpan KanWTaaucTHuyeckoro mupa. Ha poauue aMepHKaH-
CKHX TPAHCHAUHOHANbHBIX GAHKOBCKHX HPaHTOB, B camoi
GoraToii cTpaHe KanHTa/iH3Ma, MOJOBHHE Beex a.uepuxan-
UEB NpHHAANCKAT TONBKO 3 H3 Kaxabx 100 ueHToB Hauy-

g::zbuoro G6oratcrsa CLIA. Bee Ges HCKJIIOYeHHS MaruaThl
OBCKOro Gusxeca sxoast s | % Gorareftumy amepHKan-
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4

11eB, KOTOphi€ BJAJEIT YETBEPTHIO Hauuoua.ra;uec}ro cﬁ;)(-)
CTOSIHHA CTPaHbi. 3,5 Thic. uenosek (T. e. 0,002% gmw
HACENEeHHS) AePIKAT B CBOHX PYKax MouTH nononn;;)é st
BOB aMepPHKAHCKHX GankoB. MM ke IPHHAANCKHT
CTPaxoBOM Jlene.
Bos)liusrfb noaTBepKAaeT ray6oKyl 060CHOBAHHOCTh .ne‘;
HHHCKOTO NOJIOXKEHHS O TOM, YTO «THIdHTCKOE paszzné :
NPOM3BOAHTEIbHBIX CHJ OGLIECTBEHHOrO H BCE 6onee mgs.
EeCTBAREMOro TPyAa CONPOBOXKAAETCH TEM, HTO BCE e
Hbl€ BLIFOALI 3TOr0 Pa3BHTHIA |mcuono:m?.npyer HHYT
BO HACENEHHS» .
Hoeczezggﬁ"ci:‘renuoﬂ HM H3BOPOT/JHBOCTBHI) AMEPHKAHCKHE
GAHKH-FHrAHTHl HCMOAB3YIOT B LEJNSiX HAaXKHBbl H YKpenae-
HHSI CBOEH MOLLH JIO6YI0O IKOHOMHUECKYIO H OJHTHYECKYIO
HIO.
cnrbx;ynneﬁmue OaHKH MEXAYHAPOAHOro x.naccz:) asxi;reuu[::
HO y4acTBYIOT B (DHHAHCHPOBAHWH ArPECCHBHOr e
HEMOJAHTHYECKOrD KYpca HMIepHaaW3ma. 3arpanuun ;
3afiMbl M KPEAHTH 4acTO OCYUIeCTBAAIOTCH B “aw:r zg:h
NOA JO3YHIOM YKpenJeHHs o6oponocnoco6uoc;u ogw
NOAYYATeNbHHIL EPEL NHUOM MHHMOH «COBETCKOH yrp .
MouonosucTHYecKHi  OGAaHKOBCKHH Kanutaja Coirpa

BHAHYIO POJib B (PHHAHCHPOBAHHH nponoxau.vrlomlor;)3 :g'gl;
ca uMnepuanuaMma B orTHowwenwH [loabuin, ucnonumec-
jonyuleHHbie B 3TOA cTpaHe OWHOKH B 3KOHO 2
KON H COUMANBHOM MOJHTHKE JUIS NOJHTHYECKHX cho-
TIOp, NONBITOK «Pa3MbliBAHHA» EJHHCTBA MHPOBOrO 2
uMaaucTHYeckoro coapyxecrsa. [lposaa 3toro xyp_
oyesuaed. B lloanTHueckol AeKAApAUHH rocyAapcTs .

yacTHukoB Bapuasckoro Jlorosopa noAuepKHBAETCH:
«IToabckue BHyTpenuue nena GyayT, Kak W 20 cuxnnop,
pewarsest ToabkKo [loabwed. Counanucruueckas 1lo/b-
14 MOXET BCEerja pacCuHThBATL HA MOPaJbHYIO, TOJHTH

' Jlenun B. H. Toan. cobp. cou., 1. 6, c. 204.
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HECKYI0 H IKOHOMHYECKYIO MOMLePKKY OPAaTCKHX COLHA-
JIHCTHYECKHX CTpan» ',

B passurhix KanuraaucrHueckmx CTPaHaX KpynHei-
IHe GaHKH «HAYYHJIHCb» H3BJEKATh NPHOBAH 33 cuer
KPH3HCHBIX SIBJCHHH B SKOHOMHKE, HHOASALMH, OrPOMHbIX
BOCHHLIX DPACXOAOB, pacTyulux OGIOAXKETHbIX AeHUHTOB.

B pefiranomuke, s7oit noantHke Gorarhix s 6oraThix,
TPAHCHAUHOHAAbHBIE GAHKH YBHIEAH NPAMOA NYTh K A4/ b-
HeHweMy 06OrallenHio 3a cuer Tpyasuuxcs. Cam JouMan
HLIHEILHEro 3KOHOMHYECKOro Kypca mnpesuaest Peiran s
NOCAAHHK KOHIPEeCCcy O MOJOXEHHH 3KOHOMHKH B 1982 r.
BhIHYX/EeH Obl1 oTMeTHTb: «B konue 1981 r. mu Nnorpyam-
JHCh B TENEpeIIHHi cnaa raaBubiM o6pa3oM H3-3a TOro,
4TO BBICOKHE GaHKOBCKHE CTABKH Ha KDPEAMTH nOpasmu
dBTOMOGHABHYIO NPOMBILIJIEHHOCTE W KHAHULHOE CTPOH-
TeabeTBo. [Tpousouio nasenue npouasoauTensocTH Tpy-
Aa, ewe Gonee yBeaHuMacs W Ge3 TOrO BHCOKHA YPOBEHb
6eapaboTHIb».

Buaubiit amepukatckuit skonomucer P. [lennep nuwer
O HbnewHed cutyaunn B xossitcrse CLIA: «Mu umeew
CAMYIO XYALIYIO H3 BOOGPAIHMBIX KOMGHHAUNA — BBICOKYIO
6e3paboTHILY M BLICOKHE CTABKH BAHKOBCKOrO KpeauTaxs.

JleficTBHTENLHO, NPH  HeGHIBAJO  BBICOKOM ypoBHe
GAHKOBCKHX CTABOK, @ 3HAYHT, H NPHOLICA GAHKOBCKHX
MOHOMOAHA 3/10BEIe BHIFASAKT KpHBas Geapaboruubl,
C 7.8 man. yesosexk 8 1981 r. ona nogussace 8 1982 r. a0
10,8 man. (Goaee 9% paGoyel cHabl). 3T0 caMas BHICOKAN
ormerka ¢ 1934 r. lpu stom uano yuecrs, uro 3a GopTom
«OPHUHANBHON CTATHCTHKH® OKA3aJ0Ch OKOAO 7 MJH. JI0-
nei 8 CLIA, oruansmuxes naitu paGory. Ecau npubasuThL
K HHM 5.6 MAH. 3aHATHIX HENOAHYIO PaGouyl Heieqi,
TO MOJNIOKEHHE HA PLIHKE TPYAA B TIABHON CTPAHe KanuTa-

" [panay, 1983, 7 swnaps,



JH3Ma NPEACTAHET BO BCEM CBOEM TparHime. bBespanoct-
HYIO KapTHHY ABJARIOT H APYTHE KANHTAJAHCTHUCCKHE CTpa-
Hbi: K KoHy 1981 r. uncao 6e3paGoTHbIX AOCTHIIIO B Bean-
koGpuTanuu 3 maH., 8 Uranuu 1 BO ®panuud — 10 2 MaH.,
B ®PT — 1,7 man., B inonun — 1,2 man. A scero 3a 1981 .
TOALKO B ITHX WECTH CTPAHAX YHCAO «IHUIHHX JIOAeH»
B03pocao noutH Ha 1/4.

Koneuno, He 0AHH GAHKH CO31aJH HBIHEUWHIOW Tpari-
YECKYI0 CHTYAUHIO C 3aHATOCTHIO B KanHTAJHCTHHECKOM
mupe. Ee 06ycaoBri0 AeHCTBHE SKOHOMHYECKOrO MEXaHHA-
M4, NOAYHHEHHOro HHTEpecaM (PHHAHCOBLIX MArHaToB. Ho
poab 6GaHKOB 3/1€Ch J0CTATOYHO BEJIHKA. Ycranasausas no-
HCTHHE rpabHTe/bCKHe NPOUEHTbl HA KPELHT, Haubosee
MOlLHbe GAHKH COCOGCTBYIOT POCTy uHcaa GaHKpPOTCTE,
CePKHBAIOT KAMHTAJIOBIOKEHHA B NPEANPHATHS, YBEJIH-
YHBAIOT PHCK WHBECTHIHA W TEM CaMbiM 3aTHArHBAIOT IKO-
HOMHKY B NyuHHy euie 6osee riyGOKOro KpHiHca. A 310
HemMuHyemo obopauHBaeTcH norepeit paboThl AJNA HOBLIX
MHJJIHOHOB TPYAAUIHXCS H NajeHHeM J0XO0AOB TeX, KTO
CeroiHsl MOKa ele He 3HAeT, YTO TaKOe HACTORILAN HYK14.

Mpl BHAeAH, 4TO J06an H3 XapaKTePHCTHK TPAHCHA-
unonanbibix 6ankos CILA, 6yab TO HX GpHHAHCOBAS MOLLDL
HAK CONEpIKAHWe onepauHH, CTPYKTypa MEKAYHAPOAHON
CeTH WM TPHHUMNbL YNpasjeHHs, BCe NOAYHHEHO NOrone
3a NpHOLIBIO. A HTOrOM TaKOH TOJHTHKH 06 LEKTHBHO
CTAHOBHTCA YCH/JEHHE HEYCTOHUMBOCTH 3KOHOMHKH BO BCEX
cTpaHax Kamutaauama, yray6aeHHe CTapbix NpOTHBOPE:
ynil, cospanue Hosbix Tpyaxoctefi. Heratnsnoe BO3/IEH-
CTBHE TPAHCHAUHOHAJbHBIX GAHKOB HA SKOHOMHHECKYIO
)KH3Hb YCHAHBAETCH MO MEpe PacUIHPeHHs HX IKCHAHCHH
B mMaciutabax BCero KanHTaJHCTHYECKOro MHpa.

Hacrynjenue rHraHTCKHX OGbeAHHEHHA Kanuwtana, o
TOM YHCJI@ TPAHCHALHOHANbHBIX GAHKOB,— BbI3OB MEXKIY-
HapOAHOMY COOGLIECTBY HAUHH, BCEM MOKONCHHAM KHBY:
WHX Ha Hawed naasere gwoaef. [TosToMy npoTHB 3ITHX
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LHTajeNeH COBPEMEHHOrO (PHHAHCOBOrO KaNKTaNa Hanpas-

. ASI0T 60pb0OY NPOrPecCHBHLIE CHAB MHpa.

c-rag: NpOrpamMMax KOMMYHHCTHYECKHX napTuit 3anapa
i aTCﬂ 3a/a4H YCTAHOBHTb SPPEKTHBHBIA KOHTPOAL HAL
xpagu-l:::xh:;'l xo%ynueﬁumx MOHONOJAKHA €O CTOPOHBI AEMO-
LIECTBEHHOCTH, npeceyb M
’ X CHEKYASUHH,
:Trga:gg;erb BIHAHHE HA NOJHTHYECKYIO KH3Hb. Kguuynu-
LOBATE/ILHO BHICTYNAOT 34
CO3/laHHe LWIH
2;;;:;::&";;?”"%““0 (pponta Tpyasuumxcs, Beex
X H JeMOKPaTHYeCKHX '
CHJl COBpPEMEHHO
MHpa, UeJbld KOTOoporo s b i
Basercs «6opuba... nporTH
! B BC
2o:£aec'ranomeu Yrposbi, KOTOpyI0 npeacrasiser goGoﬁ Msel
YBEPEHHTETA H HE3ABHCHMOCTH KaXAON CTPaHB JeATENb-

HOCTb MEXAYHapOAHbIX
MOH
KoMnanuii...» ' . OMOAKA, MHOrOHAUHOHANBHBIX

poKoro

I
3a MHp, 6e30NacHOCTb, COTPYAHNYECTBO H COLHAN bR nporpecc



COAEPYAHME

5.

Y wrypsaaa IKOHOMMUECKOR BAACTH

Hasepx
[f]lz::uy Gal:mau TeCHO <aoMas?

KOCMONOAKTHIM PajK NpHGLLAN

<KT0 6cTh KTO» B MEKILYHBPOAHOM GaHKORCKOM AEAE
c3epkano Mupas

3a stacanauu wrab-kpapTHp

B cxparkax ¢ ce6e nogoGHbIMN

«bpaxu no pacuery»

Muoronaunonaabisie GaHKOBCKHE CEMBHN )
<Kamaan CeMbs HECHaCTANBA NO-CBOEMY

BaacTurean GHHAHCOBHX umnepri

Be BETBH OAHOrO Aepesa
{llempu tpuuaucono-uouononuc'mqecxoﬁ BAACTH

lynamn Goasworo Gusneca
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Xenesosa B. &,

AvepHKanckue Ganku <aoMas u 3a rpauuue. —

M.: Tloauruszaar, 1983.— 126 c¢.— (IKoHoMuKa
KanuTaauima ceroaus).
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